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Building is Booming! 


In the last six months the country has not only regained 
its normal building average, but has passed well into the 
boom stage. 


Taking the past ten year period for an average, according to 
F. W. Dodge Company, the following optimistic figures 
stand out, for better and bigger business. The New York 
district is 55% better than the average, around Pittsburgh 
it’s 30%, in the Central West 50% and in the North West 
25% above normal. 


There’s no room for the pessimist here. Business is smiling. 


THE HOME company NEW YORK 
ELBRIDGE G. SNOW, President 
New York Office: 56 Cedar Street 


Aircraft, Automobile (Complete Cover In Combination Policy), Earthquake, Explo- 
sion, Fire and Lightning, Hail, Marine (Inland and Ocean), Parcel Post, Profits and 
Commissions, Rain, Registered Mail, Rents, Rental Values, Riot and Civil Com- 
motion, Sprinkler Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm. 


STRENGTH REPUTATION SERVICE 
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Never Write An Auto Theft Policy With- 
out Urging the Added Protection 
ofa Lock 


INCE we first put our plan into effect, 
making it profitable for insurance 
salesmen to co-operate with their local 
SIMPLEX distributors, hundreds of agents 
have become boosters for SIMPLEX 
THEFTPROOF AUTO LOCK. 


Urging the installation of a lock whenever 
you write an auto theft policy, renders the 
car owner a service. Helps keep down 
insurance rates, protects the policy you 


write, safeguards the interests of your 


company. Gives added security to the 
owner and with the policy, fully pro- 


tects him. 
SIMPLEX has the Underwriters’ O. K. 


Passes every local fire ordinance. Locks 
wheels in rigid, straight-forward position 
so car cannot be steered, yet allows it to 
be pushed, in case of fire, to safety. 


Send us this coupon today while it’s on 
your mind. Learn how you, too, can profit 


by SIMPLEX protection. 


SIMPLEX CORPORATION, 2214 S. Michigan Ave., CHICAGO 


Branch Offices: 1834 Broadway, New York 


1613 Chestnut Street, Philadelphia, Room 202 


Send this coupon for complete details — 





SIMPLEX CORPORATION 


2214 S. Michigan Ave., CHICAGO 


Gentlemen: 


SIMPLEX distributor has for 
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Sense of Great Freedom 


Local agents occupy a favored posi- 
tion. There is no limit to the 
possibility of their achievements. 
The field of insurance is so vast that 
the list of prospects 1s never exhausted. 


The more effort put forth, the finer 
the organization, the more effective 
the salesmanship—the larger results. 
There is ever an uncultivated field. 


Local agents therefore are not 
handicapped by narrow bounds. 
They haveabig worktodo. Itisone 
of the greatest activities of the day. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, {MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H.jWILLIAMS jTreasurer 
E. H. HILDRETH, Secretary 


WESTERN§DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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LIGHTNING RODS 


AN OPEN LETTER FROM 


The Miller Lightning Rod Co. 


St. Louis, Mo. ° 


Established: 1866 


TO ALL INSURANCE MEN: 


GENTLEMEN: Dec. Ist, 1921. 

Lightning Rods DO eliminate Light- 
ning losses, and Lightning is one of the 
heaviest causes of losses on farm risks, 
particularly on farm barns. 

Lightning Rod manufacturers for years 
have urged the stock companies to make 
a rate differential in favor of rodded 
buildings. The manufacturers realize 
that there are questions of practicability 
as well as of justice, to be solved, but now 
that the matter is up it should not be 
decided the wrong way. 

The Miller Lightning Rod Company, 
of St. Louis, believes that the rate credit 
could safely be much larger than has yet 
been proposed, and confidently looks for- 
ward to the time when a proper credit 
can be accurately fixed. It believes that 
most insurance men are convinced of the 
value of the rods and hopes that steps 
will be taken at once to differentiate be- 
tween rodded and unrodded risks, so that 
eventually the credit can be made as 
nearly accurate as the rate factors in 
town risks. 


Miller Lightning Rods 


Frankly, the Miller Lightning Rod 
Company has a strong financial interest 
in urging a rod credit. It has already 
gone to the expense of making its rods 
conform to the full standards of the Un- 
derwriters’ Laboratories, Inc., and appre- 
ciates the endorsement that a rate differ- 
ential means. Yet it also knows that the 
value of the rods to the insurance com- 
panies has been amply demonstrated and 
feels that its own interest in the matter 
entitles it to urge publicly the adoption 
of this forward step in fair rating and 
justice to the insured. 


We have several interesting booklets 
on the subject which we will be very 
glad to send to anyone interested, includ- 
ing a pamphlet showing how MILLER 
approved Lightning Rods may be easily 
recognized after they are installed. 


MILLER LIGHTNING ROD 
COMPANY 
St. Louis, Mo. 


Approved by Underwriters’ Laboratories 























, 192) 


.Twenty-Fifth Year. No. 48 











MOM WWMM) MMO 





DENY DISCRIMINATION 
AS TO SHIPPING BOARD 


Marine Underwriters in New York 
Assert Charges Are With- 
out Foundation 





TALK GOVERNMENT POOL 





Commissioners Threaten Such Move 
Unless “Handicap” Is Removed 
—Opposition in Congress 





NEW YORK, Nov. 29.—The United 
States Shipping Board is disposed to 
complain of what it calls high insur- 
ance rates—rates in excess of what 
underwriters charge shippers using in- 
dividual or company owned sea-going 
craft. If the accusation be true, it 
may be accepted as a fact that such 
higher rates are charged only where the 
risk is greater because of the inefficient 
or incompetent operator. But it is de- 


nied that it can be proved that the 
users of Shipping Board boats have to 
pay any higher insurance rate than 
other shippers have to pay for similar 
risks. The situation can best be de- 
scribed by one of the leading under- 
writers in the New York market, Sam- 
uel D. McCombs, head of the Marine 
Office of America, who says: 


No Foundation for Statement 


“A careful investigation of this 
charge confirms my belief that there 
is absolutely no foundation for such a 
statement. I know of no marine insur- 
ance company which does such a thing. 
In any given trade the rates are fixed 
for different lines. If there is a line of 
steamers which operates good boats, is 
under competent management, with re- 
liable officers and has a record show- 
ing few claims year in and year out, 
that line will be given a low rate in ac- 
cordance with its record. Another line 
may be operating between the same 
points, the management and personnel 
not so good, have a record of frequent 
claims and shippers by that line will be 
charged accordingly. If some men 
with no knowledge whatever of the 
steamship business start a new line, 
and in the underwriters’ opinion the 
men are incompetent, and the probabili- 
ties. are that their record will be bad, 
rates will be fixed on that basis. 


Rates Due to Operators 


' “It is an unfortunate fact that many 
¢perators of Shipping Board boats were 
incompetent and had a bad record, and 
the rates on these boats were fixed in 
accordance with the record. The fact 
that they were Shipping Board boats 
had nothing whatever to do with the 
rates. Where Shipping Board boats 
were in the hands of competent op- 
erators, the rates on these boats were 
exactly the same as on similar boats 
which the operators owned themselves. 
Some of the incompetent operators, 
with bad records, complain because 
they were not given the same rates as 
(CONTINUED ON PAGE 31) 
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BIG AGENCIES MERGED 





LARGE DEAL AT CLEVELAND 





O. M. Stafford-Goss-Bedell Co. and 
Brooks-Wilbor-Parsons Co. Unite 
Their Forces 





CLEVELAND, O., Nov. 30.—One of 
the largest local agency deals in the 
west is announced in this city. The O. 
M. Stafford-Goss-Bedell Company and 
the Brooks-Wilbor-Parsons Company 
are merging as of Jan. 1, the new firm 
to be known as the Brooks & Stafford 
Company. There are 19 officials of the 
new company who will be associated 
with the combined organization. It will 
make the Brooks & Stafford Company 
the largest local agency between New 
York and Chicago. A. H. Bedell and 
Wilbur H. Brooks are in Chicago this 
week notifying their companies of the 
deal. 

The new firm will carry the names of 
two of the veteran insurance men of 
this city. Henry M. Brooks is one of 
the 14 gold medal men of the Hartford 
Fire, he having represented the company 
for over 50 years. Mr. Stafford has 
long been an important factor in Cleve- 
land both in insurance and banking. 
The Brooks-Wilbor-Parsons Company 
was organized some 72 years ago and 
the O. M. Stafford-Goss-Bedell Com- 
pany was established 40 years ago. 


Companies Represented 


The companies represented by the 
combined agency are the Aetna, Boston, 
Commerce, Continental, Franklin, Great 
American, Hanover, Hartford Fire, 
London & Lancashire, Merchants of 
New York, New York Underwriters, 
North British & Mercantile, Phoenix of 
Hartford, Providence-Washington, 
Queen, Royal, Springfield, Sun and 
Union of Canton. In the casualty de- 
partment the companies represented are 
the Ocean Accident & Guarantee and 
the Hartford Accident & Indemnity. 
The headquarters of the combined 
agency will be in the building at 1231 
Chestnut avenue, which the Brooks- 
Wilbor-Parsons Company erected for 
its own use. ; 

The casualty department will be in 
charge of Leon B. Mead, who is with 
the Stafford-Goss-Bedell Company and 
Arthur West, of the Brooks Agency. 
R. Earl Mathews, of the Brooks office, 
will be in charge of the surety depart- 
ment. The Stafford office did not push 
strongly for surety business but the 
Brooks Agency has been vigorous in 
that connection. 

The negotiations for the merger 
started some six weeks ago. There 
were 19 men to be satisfied. The new 
agency will concentrate the activities 
on the group of insurance specialists. 


Personnel of New Lineup 


The personnel of the Brooks & 
Stafford Company is as follows: 


President—Abner H,. Bedell. 

Chairman of the board—Henry M. 
Brooks. 

First vice-president—Oliver 
ford. 

Vice-president—-Wilbur H. Brooks. 

Vice-president-Thomas C, Goss. 

Vice-president—Charles H. Parsons, 

Vice-president—George C, Simpson. 


M. Staf- 





MADE VICE-PRESIDENT 


MONROE GOES TO ST. LOUIS 





Resigns as General Agent of Union of 
Canton to Go to American 
Central 





CL. E. Monroe, of Chicago, general 
agent of the Union of Canton, for which 
Marsh & McLennan are United States 
managers, has resigned as of Jan. 1, to 
become vice-president of the American 
Central of St. Louis. Mr. Monroe re- 
turns to his old position which he re- 
signed to take service with Marsh & 
McLennan. He will have enlarged pow- 
ers with the American Central. 

To Mr. Monroe was assigned the task 
of organizing the Union of Canton 
agency plant and business producing 
connections throughout the country. 
He has been remarkably successful in 
this work. The premium income of the 
Union from its very inception has 
grown by leaps and bounds. Mr. Mon- 
roe is regarded as an astute underwriter, 
a man of great personal force and one 
who makes the machinery hum. 

Marsh & McLennan have made no 
arrangements for his successor. The 
Union of Canton’s business is in fine 
shape and Mr. Monroe leaves with the 
good will of his associates. 


Monroe a Business Builder 


Mr. Monroe is essentially a business 
builder. He entered the fire insurance 
business as special agent of the Na- 
tional of Hartford in Illinois, later be- 
came Iowa state agent and then Illinois 
state agent, having also St. Louis in 
charge. In this capacity he was regarded 
as one of the foremost business getters 
of the state. He had a firm hold on the 
local agents. He attracted the attention 
of the American Central and was chosen 
its vice-president. 

Before entering the fire insurance 
field, Mr. Monroe was a surety man, 
being superintendent of agents of the 
Illinois Surety, and prior to that was 
located at Baltimore, being connected 
with the American Bonding. 

The American Central is backed by 
the Commercial Union and is regarded 
as one of the best companies in the 
country. With its financial ballast it 
has no difficulty in allying itself with 
the best agents and assured. B. G. 
Chapman, president of the American 
Central, has been anxious for some time 
to have Mr. Monroe return to his offi- 
cial staff. 





Vice-president—Lucien A. Wilbor. 

Assistant vice - president — R. Ear] 
Mathews. 

Assistant vice - president—Leon B. 
Mead. 

Treasurer—Philo S, Ruggles, 

Assistant treasurer—Oliver J. Clavey. 

Secretary—Roy A. McDonald. 

Assistant secretary—Arthur B. Crofts. 

Assistant secretary—Clifford B. Dye. 

Assistant secretary—Michael P. Nor- 
mile. 

Assistant secretary—Arlington V. Sha- 
ver, 

Assistant secretary—Herbert A. Stone. 

Assistant secretary—Arthur. West. 
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AUTO MEN TURN DOWN| 
RECIPROCAL PROPOSAL 





American Association of Automo- 
bile Clubs Had Question 


Up at Its Meeting 





NOT ENTIRELY SCOTCHED 





Local Agents and Insurance People in 
General Need to Watch Their 
Local Bodies 





Automobile insurance agents of the 
United States must be on the alert if 
they would prevent the organization of 
a national automobile insurance recip- 
rocal, starting off with the endorsement 
and backing of the American Associa- 
tion of Automobile Clubs. This is the 
conclusion to be drawn from a rather 
exciting session of the “A. A. A.” con- 
vention in Detroit last week. This 
meeting was attended by 500 executives 


of local associations, delegates to the 
national conference. 


Cc. M. Hayes on the Job 


At the Tuesday morning session, it 
is understood that Charles M. Hayes, 
president of the Chicago Motor Club 
and attorney in fact for the Inter In- 
surance Exchange of the Chicago Motor 
Club, introduced before the delegates 
the subject of automobile insurance. 
He spoke of the advantages which he 
believed automobile clubs would find in 
conducting an insurance business and 
it was inferred from his presentation 
that the Inter Insurance Exchange of 
the Chicago Motor Club was ready to 
cooperate in furnishing insurance to any 
local clubs over the country which 
might be ready to go into the insurance 
business. He maintained that furnish- 
ing insurance at cost was the one way 
to keep members of automobile clubs 
inside the organization. 


Plan Temporarily Turned Down 


Mr. Hayes’ suggestion brought sev- 
eral hours of discussion before the con- 
vention and it was not until late Tues- 
day afternoon that the question was 
disposed of by adoption of a resolution 
providing that the American Associa- 
tion of Automobile Clubs keep its hands 
off insurance at the present time, but 
that during the coming year, officers of 
national, state and local associations 
should give the problem consideration 
and if deemed desirable, the national 
organization might do something later. 


Some Objection Found 


The delegates to the convention were 
by no means a unit in favor of inter- 
insurance exchange methods for holding 
automobile club memberships. One dele- 
gate told that in this city the club had 
incurred the enmity of insurance agents 
by going into the insurance business 
and within four months had lost 400 
members who resented the plan of the 
club when insurance agents of the com- 
munity pointed out that this was only 
an entering wedge and that there was 
no reason why the club should not go 
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into’ other business on the wholesale 
basis for the benefit of its members. 
Other speakers said the “Three A” as- 
sociation might as well establish a chain 
of filling stations. Most of the club ex- 
ecutives and representatives were ignor- 
ant of insurance principles. If the agents 
of the United States will exert them- 
selves in time, it is not believed that 
they will have any difficulty in making 
clear to automobile club members and 
directors, the danger of automobile club 
Reciprocails, 


Companies Can Retaliate 


If the automobile clubs are to go into 
competition -with the- insurance compa- 
nies, there is no reason why the insur- 
ance companies should not go into com- 
petition with the automobile clubs by 
giving out free road maps and adver- 
tising their agents as ‘sources of road 
information in every small community 
over the entire United States. This was 
brought out on the floor of the conven- 
tion, 

It is known that the subject of dis- 
cussion at the Detroit meeting has al- 
ready been brought to the attention of 
the National Association of Insurance 
Agents and also to the attention of some 
State agents’ associations. Although 
club insurance is already obtainable in 

ansas City, Louisville, St. Louis, Chi- 
cago and from the Southern California 
Motorists Association, there is little 
probability of the movement gaining mo- 
mentum provided the insurance agents 
of the United States point out the dan- 
gers of reciprocal insurance at once to 
those who might be inclined to favor 
automobile clubs organizing and main- 
taining their own insurance departments. 


President Diehl’s Position 


George C. Diehl, president of the “A. 
A. A,” who has been working with a 
committee on national insurance for 
s0me months, decided that it is not ad- 
visable for the national body to take up 
that phase of activity. 

William E, Metzger of Detroit, a mem- 
ber of the “A, A. A.” executive commit- 
téé, made that explanation of Mr. Diehl’s 
position which was endorsed by the dele- 
gates in attendance. Mr. Metzger stated 
that many of the smaller clubs not being 
in need of insurance, they would resent 
an; attempt on the part of the national 
body to force insurance upon them. An- 
other reason is that several of the larger 
clubs have insurance departments and 
would not need the parent scheme. 
Changes in insurance laws in several 
states would also have to be made before 
a national association of this kind could 
enter the field, he said. 

Arthur Fifoot of Hartford talked on 
insurance from the standard insurance 
company’s point of view. He said that 
because so many of the standard com- 
panies had their home offices in Connec- 
ticut, he had come to believe that auto- 
mobile clubs should not enter into 
competition with them, He also said that 
he had some doubt as to the possibility 
of automobile associations marketing in- 
surance to their members successfully, 

Mr. Metzger said that the Detroit 
organization had been investigating in- 
surance and declared that when the di- 
rectors did decide what plan shall be 
adopted, if any, the club probably would 
begin to write risks for those of its 
members who wanted to avail themselves 
of this service. 





Markham in Kansas City 


KANSAS CITY, MO., Nov. 29—George 
D. Markham, of the W. H. Markham 
agency of St. Louis, was the guest of 
Kansas City insurance men this week 
when he came up with a delegation of 
St. Louis people to attend the first of 
the concerts that are tobe given here 
by the St. Louis Symphony Orchestra, 
under the auspices of the newly formed 
Kansas City Symphony Orchestra, 
Markham, although: an insurance man, 
is intensely ‘interested in musical mat- 
ters; and is the vice-president of the St. 
Louis organization. It was quite a co- 


incidence that he was taken charge of | 


here, by another insurance man—Cliff C. 
Jones of the R. B. Jones Agency, who is 
also vice-president of the symphony or- 
chestra here. ; 

While in the city, Mr. Markham held 
a number of conferences, ané made an 
address to the Ad Club.. He spoke ot 
the value of the orchestra to St. Louis 
and eamplimented very highly the work 
of..the Kansas City association for what 
it has. accomplished and of Mr. Jones. 
who was chairman of the committee that 
thade the orchestra association. possible. 


TO PAY FRISCO CLAIMS 


PLAN OF ALIEN CUSTODIAN 





Would Apply Assets of German Com- 
panies to Losses in 1906—May 
Require Legislation 





SAN FRANCISCO, CAL., Nov. 29. 
—Thomas W. Miller, alien property 
custodian, arrived in San Francisco last 
week and attracted much attention by 
giving an interview to local newspapers 
in which he stated that from the assets 
which his office now has and which were 
taken from German insurance com- 
panies during the war period, he hoped 
to pay the losses sustained by policy- 
holders of these companies in 1906. At 
the time of the San Francisco conflagra- 
tion in 1906 a number of German com- 
panies refused to pay the claims under 
the contention that the properties were 
destroyed by earthquake and not by fire. 
They have not done business in Cali- 
fornia since that time and every policy- 
holder had made up his mind some time 
since that he would never realize on the 
loss. Mr.. Miller states, however, that 
he has had this “welching” in mind ever 
since he assumed his office and hopes 
to make amends. Claims amount to 
more than $5,000,000, and if interest be 
added it would almost double that 
amount, 


Custodian’s Authority Questioned 


The San Francisco “Chronicle” in an 
editorial comment upon Mr. Miller’s 
statement calls attention to the fact that, 
while the German companies should 
have paid up as readily as did other 
companies, it should be considered that 
at the time of the 1906 fire the officers 
and stockholders of the German insti- 
tutions may have been an entirely differ- 
ent set of people and that such arbitrary 
action may be an unfair advantage 
taken of stockholders who had nothing 
to do with the repudiation of the losses. 
It also calls attention to the fact that 
the alien property custodian has not the 
power and when questioned on this 
score Mr. Miller stated that he expected 
to have special legislation enacted which 
would allow his office to make the dis- 
bursement, 





ASK FOR MORE TIME 


COUNTRY BANKS NEED HELP 





Now Importuning Hail Writing Com- 
panies to Extend Due Date of 
C. D.’s Expiring Dec. 1 


Hail writing companies are facing a 
serious situation so far as the collec- 
tion of hail certificates of deposits is 
concerned. For several weeks country 
banks all over the middle west have 
been pleading with the companies not to 
insist upon the collection of the certif- 
icates of deposit on the due date, Dec. 
1.. Without exception, the companies 
have taken the position that the C. D.’s 
must be paid, and that an extension will 
not be granted. As a matter of fact, 
there are any number of banks in the 
agricultural middle west that cannot 
meet their obligations and will not be 
able to honor their certificates of de- 
posit. This same situation arose last 
year, with the result that the maturity 
date of hail certificates of deposit was 
advanced to Dec. 1, from Oct. 1 and 
Nov. 1. One prominent hail company 
last year extended the maturity date 
without informing other hail com- 
panies, and another strong hail com- 
pany followed the lead. This action 
almost broke up the hail association last 
year. 


Rules Prohibit Extension 


The rules of the Western Hail Asso- 
ciation prohibit an extension of the due 
date of certificates of deposit. Now that 
the Union and Bureau have assumed 
jurisdiction of hail business all hail 
companies will adhere to the rules. 
Hail companies have been busy writing 
banks to the effect that an extension 
cannot be made. Hail men say that 
many country banks throughout the 
farming districts will be forced to close 
their doors after Dec. 1, when the cer- 
tificates of deposit have been put 
through for collection. The country 
banks cannot get money today. Their 
correspondent banks and the Federal 
Reserve banks in Minneapolis, Kansas 
City, Oklahoma City and other central 
points will not provide them with addi- 

















CONDENSED NEWS OF THE WEEK 








Hugh L. Sowards resigns as state agent 
of Norwich Union for Ohio and Kentucky 
to become agency superintendent of State 
Assurance of England at United States 
head office. 

. * s 


Commissioner McMurray of Indiana re- 
quires deposit of securities from all mu- 
tuals. 

* s * 

Kansas department will bring suit in 
federal court to keep non-admitted com- 
panies from writing in state. 

7 * s 

Companies hard hit by $1,500,000 loss 
at Augusta, Ga. 

* s +. 

Alien property custodian proposes to 
pay San Francisco fire claims from funds 
of German companies. 


* s s 
D. E. Monroe resigns as Chicago gen- 
! eral agent of Union of Canton to return 
to American Central of St. Lo as 


i vice-president. 
Mr, f 


Joint committee of the Western Unien 
‘and Western Insurance Bureau appointed 
, to study Chicago losses. 
i * ¢ #@ 

President E. G. Snow of thé Home was 

married to Mrs. F. J. Marsh. 
. s * 

Francis R. Stoddard, Jr., succeeds Jesse 
S. Phillips as New York insurance com- 
missioner. 

* * s 

Metropolitan Live Stock directors turn 
down reinsurance deal with the Central 
Live Stock of Kankakee, Ill, 

+ e * 

Cleveland agencies of O. M. Stafford- 
,Goss-Bedell Co. and Brooks-Wilbur-Par- 
isons Co. merge. 

e * h6¢t 





Marine underwriters deny. discrimina- 





tion against Shipping Board. Success of 
plan for government pool doubted. 


American Automobile Association de- 
cides against plan to go into insurance 
business on nation-wide scale. 


Colin E. King, secretary of Indianap- 
olis Association of Fire Insurance 
Agents, dies suddenly at his home there. 


Lumbermen’s Fire Indemnity, a San- 


dusky, O., reciprocal, levies 50 percent 
assessment. 
* ¢ 8 
A. L. Harty, former Missouri insur- 


ance commissioner, becomes treasurer of 
International Life. 


American General, new Chicago fire 
company, is licensed. P. J. Kieffer is 
president. a Alta i 


Disability underwriters watching cam- 
paign of Commissioner Lindquist of Min- 
nesota for standard accident and health 
policy with interest. | 


Minnesota supreme court holds suicide 
covered under accident pol cy. 


New general manager of the National 
Bureau of Casualty and Surety Under- 
writers, J. S. Phillips, is given a lunch- 
eon in Chicago. * 

Commissioner Hands of Michigan de- 
mands removal of Manager George W. 
Cleveland of Michigan Inspection Bureau 
and change in rating policy in state. 

s s s 


Ocean Accident to take over casualty 
department of Hood Agency of Minne- 
apolis. Charles H. Hood will continue 
as representative of the Ocean. 

eee 
General Fire Underwriters, an East St. 


Louis reciprocal goes into receivers 
hands. 





‘ 


tional funds. The country banks have 
financed the farmers in their commi.- 
nities, and yet the farmers cannot raige 
money. The farmer today finds that 
there is practically no market for his 
products, or that the prices offered are 
so small as to make it unprofitable to 
ship his wheat or corn or live stock to 
town. The situation, so far as the 
farmer is concerned, is much more crit- 
ical than has been imagined in the east 
or in the larger centers of population. 


Time to Take Stand 


“These country banks,” said a hail 
underwriter, “have never taken hail 
certificates of deposit seriously enough. 
They have always gone along on the 
theory that if they were hard pressed 
they could induce the companies to 
grant an extension of time. In other 
years they have been able very often 
to get two or three more months in 
which to raise money. They have al- 
ways felt that if they were up against 
it they could delay the collection of their 
hail certificates of deposit, and in this 
way finally meet all of their obligations, 
It is now time to make it clear to these 
country banks that our certificates of 
deposit are to be looked upon in just 
the same manner as any other certificate 
of deposit would be regarded. We must 
make it clear to the country bankers 
writing hail insurance that a certificate 
of deposit must be honored on its due 
date, and that in the future there will 
be no extension.” 


Big Loss on Hail Notes 


The situation as to hail notes is, of 
course, much worse. On the average, 
the company that wrote any volume of 
hail business and took notes freely will 
probably realize nothing on from 25 
to 35 percent of the notes accepted. It 
is stated on good authority that one 
hail general agency in the southwest will 
not be able to raise a dollar on 70 per- 
cent of the notes it accepted in payment 
of hail premiums. The financial situ- 
ation is especially bad in the farming 
communities of Texas and Oklahoma. 
However, hail companies have received 
requests for extension of notes and cer- 
tificates of deposit from banks through- 
out the agricultural section of the middle 
west. The plea for an extension of 
time is almost universal. In every 
farming community the country banks 
are unable to raise money, the farmer 
has mortgaged everything that he owns, 
and it is seemingly impossible for either 
the farmer or the country banker to 
raise additional money. 





Little Cut-Rate Business Written 


DETROIT, MICH., Nov. 29—Following 
the action of Johnson & Higgins in with- 
drawing their letter to Michigan as- 
sureds offering to place their insurance 
at 20 per cent less than the tariff rates, 
Robert J. Bryne, vice-president and dis- 
trict manager at Detroit, declined to 
make any statement as to what insur- 
ance had been written before the letter 
was withdrawn. 

From local insurance men it was 
learned that but little if any business 
had been obtained through the offer of 
the reduced rates. An officer of oné 
of the local associations said he had 
been informed that five binders had been 
placed ynder the 20 per cent plan by 
Johnson & Higgins in Michigan, three 
of which had beén cancelled by the 
mutuals, one by Johnson & Higgins and 
one was still in force. Mr. Byrne exe 
pressed surprise at this statement but 
refused to comment upon it, 





H. C. Busack With Royal 


H. C. Busack has been appointed state 
agent of the Royal in Wisconsin, suc- 
ceeding Melvin F. Hegler, who recently 
resigned to go into the life insurance 
business. Mr. Busack resigns as state 
agent in Wisconsin for the Alliance of 
Philadelphia. Prior to this connection he 
travelled for the Milwaukee Mechanics in 
Wisconsin. He has travelled in the state 
of Wisconsin for 17 years and is. re- 
— as one of the strong men in the 

8. . 
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AMERICAN GENERAL 
HAS BEEN LICENSED 


Phillip J. Kieffer Is Elected Presi- 
dent of New Chicago 


Company 








HAS EXCELLENT LINEUP 





S. D. Works, Former Minnesota Insur- 
ance Commissioner, Is Vice-President 
—Others Interested in Enterprise 





The American General Insurance 
Company, Chicago’s newest company, 
has been licensed by the Illinois depart- 
ment and will be ready for business the 
first of the year. It qualifies with 
$200,000 capital and $400,000 on assets 
which will be increased during 1922 to 
$1,000,000. 

Philip J. Kieffer of Chicago has been 
elected president. He is the general 
manager and underwriter. Samuel D. 
Works, of Minneapolis, is first vice- 
president, Louis W. Mack, of Chicago, 
is second vice-president. C. J. Koepke, 
a Chicago banker, who is head of two 
outlying banks in the city, is secretary 
and treasurer. Aside from these offi- 
cers, the directors are L. A. Kramer, of 
Chicago, a manufacturer. of packing 
house machinery; Dr. E. B. Bradford, 
head of the sanitarium at Hudson, Wis.; 
John E. Burchard, of Minneapolis, 
president of the International Con- 
densed Milk Company. 


Will Operate in Three States 


The company will apply for admission 
to Wisconsin and Minnesota early in 
the year, confining its operations there- 
fore to three states in its early stages. 
It will be a non-affiliated company. 
The American General will write fire, 
tornado, automobile and, in fact, all 
allied lines that go with fire insurance. 

President Kieffer is a former western 
field man. He traveled for the O. C. 
Kemp General Agency of Chicago in 
Missouri, Kansas and Colorado. He 
then was state agent for the Aachen & 
Munich in Minnesota, Wisconsin and 
Michigan. Later he was put in charge 
of Western Union territory by the Svea. 
He was called to the head office of the 
Svea in New York to be superintendent 
of agents. He was elected treasurer of 
the Hudson of New York and United 
States secretary of the Christiania Gen- 
eral. Mr. Kieffer is therefore a well- 
seasoned insurance man who has made 
a good record in the office and field. 
He is a young man who has given much 
thought to the organization of the 
American General and has the con- 
fidence of his associates in the company. 


Mr. Works’ Connections 


Mr. Works is president of the Zenith 
Company of Minneapolis, it being the 
holding company for the Merchants 
Life & Casualty of Minneapolis, the 
Union Fire & Casualty of Winnipeg and 
the Merchants Fire & Casualty of Win- 
nipeg. The Merchants Life & Casualty, 
with $100,000 capital, has been writing 
only health and accident insurance, but 
is now increasing its capital to $200,000 
to write life insurance and all the casu- 
alty lines. Mr. Works was formerly 
insurance commissioner of Minnesota 
and served in the state senate. 

The American General has its home 
office for the time being in the North 
American building in Chicago but later 
expects to get quarters in the neighbor- 
hood of the Insurance Exchange. Its 
Chicago local office will be operated in 
connection with the home office. The 
Zenith Companies will act as the branch 
office in Minneapolis for the American 
General. ' 

The American General will organize 





RECIPROCAL BLOWS UP 


es 


GENERAL FIRE UNDERWRITERS 





East St. Louis Concern Goes in the 
Hands of a Receiver With 
$100,000 Claims 





The General Fire Underwriters of 
East St. Louis, Ill., one of the well- 
known reciprocals, has hit the rocks 
and gone in the hands of a receiver. 
The assets are about $11,000 and the 
unpaid claims amount to something like 
$100,000. The court appointed Ernest 
Manuel as receiver. The assets con- 
sist of $174 cash in bank, $14.36 cash 
in office, and $21,825 premiums uncol- 
lected. This concern has been writing 
business far and wide. 

It was organized Feb. 11, 1917, by 
Philip Schmucke. On March 9 this 
year, Mr. Schmucke resigned as attor- 
ney in fact and the Illinois Fire Under- 
writers succeeded him. There are about 
5,000 policies in force. O. Fred Leman 
is president of the attorney-in-fact, 
Robert C. Maypole is secretary and 
vice-president. The concern filed its 
statement with the Illinois department 
Dec. 31 showing cash assets $108,029 
and cash surplus $25,190. Last summer 
the insurance superintendent of Canada 
issued a warning stating that this con- 
cern was not paying its losses in Canada. 





BETTER FEELING IS FOUND 





Insurance Companies Say That They 
Have Fewer Idle Factories to ' 
Cover Than Formerly 





An improved business trend is noted 
by companies, of late,-in connection 
with lines on special hazards. For a 
number of months, many of these 
manufacturing plants have been closed 
down owing to depressed business con- 
ditions and have been carried under 
“cease operation” permits. While idle 
factories are not generally looked upon 
with favor, the companies, in view of 
existing circumstances, have remained 
on the risks, hoping for better times. 
A perceptible improvement is now in 
evidence. While many plants are yet 
inactive, the number is steadily decreas- 
ing and fewer cease operation privi- 
leges are being called for, indicating a 
better condition in the special hazard 
line. 

Then, too, the mercantile situation 
shows some improvement. New stock 
lines are reported quite frequently. 
These are being sweetened with oc- 
casional new dwelling lines, all of which 
show a material business uplift, which 
means a lessening of the moral hazard, 
an increase in premium receipts, a prob- 
able reduction in loss ratio with a nat- 
ural expectation of a very satisfactory 
result for the year. 





Nebraska Agent’s License Cancelled 


LINCOLN, NEB., Nov. 29—Sixteen 
agents’ licenses, held by F. A. Stech, 
former cashier of the Community State 
Bank of Table Rock, Neb., now in the 
hands of a receiver, have been cancelled 
by W. B. Young, chief of the state in- 
surance bureau, because of the manner 
in which Stech mixed insurance with his 
banking. Mr. Young says his irregular 
conduct lay in turning insurance pre- 
mium notes, which he took as agent, over 
to the bank for their equivalent in cash. 





its agency plant in the three states at 
once. Owing to the connections that 
it has already made, it will be able to 
start under favorable auspices. The 
company has a large list of stockholders 
who will be consistent boosters. 

Zimmerman, Mack & Garrett, at- 
torneys of Chicago, have been in charge 
of the legal details of the organization 
of the company and are its general 
counsel. 


ance Commissioner L. T. Hands de- 


tion Bureau at Detroit, and also insists 


ATTACKS THE BUREAU 


LOUD WAIL FROM MICHIGAN 





Insurance Commissioner Says That 
More Flexibility Is Needed in 
Applying the Schedules 


TT 


LANSING, MICH., Nov. 29.—Insur- 


mands the removal of Manager George 
W. Cleveland of the Michigan Inspec- 


that a change of policy be inaugurated 
in the rating system of the state. He 
claims that there should be an imme- 
diate saving of something like $1,000,000 
to policyholders. It is stated here that 
the matter has been before the. Western 
Actuarial Bureau of Chicago, the super- 
visory body in charge of the technical 
work of rating and it is expected that 
the demands from the state authorities 
‘will be complied with at least to a cer- 
tain extent. 

. The insurance commissioner has had 
an investigation made during several 
months past into the rate making ma- 
chinery processes of the state. The sub- 
ject was brought to the governor’s at- 
tention by Secretary Smith of the Uni- 
versity of Michigan who complained 
that the rates charged the university 
were unreasonable and that they have 
been increased more than 150 percent 
recently. Local agents, by the way, have 
been considerably interested as to where 
the University of Michigan’s line has 
gone. The agents at Ann Arbor or De- 
troit do not seem to know anything 
jabout it and the theory is that the mu- 
‘tuals or outside brokers captured it. 


Says Machinery Is Geared Too High 


Commissioner Hand makes the charge 

that the rating bureau in applying the 
schedules has boosted up rates to an 
abnormal degree by putting risks in the 
wrong classification. Mr. Hand cites for 
example the case of a Detroit building 
that had been rated by the Bureau, the 
tariff being $4.12. The state department 
then re-rated the property and found 
that the proper rate was $2.08. 
_ Governor Groesbeck has agreed to 
support the insurance commissioner in 
a plan whereby the state insurance de- 
‘partment will re-rate the state in case 
the Michigan Inspection Bureau is not 
reorganized in conformity with the de- 
mands made by the state. 


Statement by Hands 


Commissioner Hand makes the fol- 
lowing statement: 

“The analytic system for the measure- 
ment of relative fire hazard, known gen- 
erally as the ‘Dean System,’ has been 
in use in Michigan for about 20 years. 
This schedule has from time to time 
been adopted by various states until it 
is now the rate-making authority in 
the greater part of the United States. 
It contains the quality of absolute flexi- 
bility, which makes it adaptable to all 
conditions whether general or local, thus 
placing on the management of rating 
bureaus sole responsibility for abuses or 
misinterpretation in rates generally, or 
in specific instances. Our criticism is not 
of the system but the way it is being 
applied. 

Needs Flexibility 


“Formerly the Michigan Inspection Bu- 
reau, the legal rate-making authority 
in this state, recognized the flexible fea- 
ture of the Dean schedule and attempted 
in all cases to arrive at just and equita- 
ble ratings for property. Of late, how- 
ever, there seems to have been a radical 
departure from the recognized methods 
of this bureau and a new idol set up 
under the guise of uniformity, together 
with the apparent purpose to obtain the 
limit in all rates throughout the state, 
which has brought about the necessity 
for some action by state authorities to 
relieve a condition that has become in- 
tolerable. 

“A change in the methods of the 
Michigan Inspection. Bureau is vitally 
necessary to the end that the éever- 
increasing burden of insurance taxation 
may be relieved.” 





OFFICIAL COMMENTS 
ON FARM CONDITIONS 


een 

Declares Farm Writing Companies 

Cannot Earn Profit During 
Next Three Years 





FAVORS CREDIT FOR RODS 





Says Farmer Is Hard Hit and Warns 
of Moral Hazard and Collec- 
tion Difficulties 


Owing to the wide interest in the 
conduct of the farm business just now, 
The NationaL UNDERWRITER has asked 
one of the broad-gauged farm under- 
writers of the Middle West to give his 
cpinion upon the questions that are 
causing dissension in the farm field. 
This official, who has given consider- 
able thought to farm business for some 
years, writes as follows: 


“In the first place, I do not believe 


a voluntary organization for supervising 
the farm business will work out as satis- 
factorily as if the company organiza- 
tions accept the jurisdiction. We have 
had these voluntary farm compact 
agreements for a good many years, and 
while they have helped to bridge over 
many crises, they are not 100 percent 
efficient. At the farm meeting in Chi- 
cago the other day, someone said that 
he had been signing these compact 
agreements all of his business career. 
I feel about like that myself. 


Commends Lightning Rod Credit 


“As to the lightning rod credit, I 
think it should be given over the en- 
tire field. In this office we have dis- 
cussed the matter for several years 
back, and have kept statistics. Our 
conclusions right along have been that 
some allowance would have to be made 
or should be offered for rodded build- 
ings. However, I think 10 percent ‘is 
hardly enough if all of the other com- 
panies are to be in competition with 
the National of Hartford. One of the 
officials at the farm meeting in Chi- 
cago the other day said that he felt 
that his company was getting ready 
to make a 25 percent reduction for 
rodded buildings. If this is done, I 
think that there should be some offset 
secured through an advance in rates 
upon certain parts of the farm risk 
which have been steady losers. 

Predicts Unfavorable Experience 


“At the meeting in Chicago the 
rather bold siatement was made that 
during the past decade not a single 
company had made a dollar on farm 
underwriting, and that ail they have 
gotten out of it was the interest on their 
reserves. I believe this, and. believe 
further that during the next three 
years all companies will have to dip 
into their interest earnings on the re- 
serves to take care of the deficit on 
their farm underwriting. Anyone who 
will stop to think soberly must surely 
come to the conclusion that farm. in- 
surance will be a loser for several years 
because of the abnormal conditions pre- 
vailing in the agricultural ‘districts. and 
which have created and will continue 
to maintain a moral: hazard*as gteat 
relatively as that which has confronted 
us in the writing of automobiles. The 
experience of my company in the past 
few months supports this theory, and it 
is further substantiated by what I am 
told by other managers. I can’ point 
out’ to you large sections in® certain 
states where the loss on the farm ‘busi+ 
ness will probably run $2 for $1’ of 
premium. Aside from the ordinary 
losses, we are all subject to the. ex- 





traordinary disasters such as occurred 
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in the Dakotas in July, where the tor- 
nado or hurricane cost my company 
about $200,000 and, I am reliably in- 
formed that one of the big farm writ- 
ing companies lost about $400,000. 
This is the fourth-serious tornado that 
my company has had where: the losses 
have aggregated $150,000 in a single 
storm. With that contingency, and the 
moral hazard feature, now facing us, 
the outlook for farm underwriting is 
anything but pleasant to contemplate. 


Premium Collections Difficult 


“In addition to the moral hazard 
there is another serious feature in con- 
nection with farm underwriting, and 
that has to do with the collection of 
notes given for premiums. You know 
that business cannot be carried on with 
a farmer on a _ strictly cash _ basis. 
There was a period of prosperity when 
the farmer more than ever paid cash for 
his purchases, but that was only a 
temporary thing. You can’t do business 
for the farmer except on a credit basis, 
and every company which has on hand 
a lot of farmers’ notes is having a most 
difficult time making collections, and is 
bound to lose a high percentage on the 
notes. Fire bugs, in their palmiest 
days, never excelled the ability at the 
Present time of the agriculturist on 
“cashing in.” Don’t understand from 
this, however, that I believe all farm- 
ers are tainted; in fact, there is only a 


“small percentage of them operating as 


indicated, but that percentage is suffi- 
cient to throw into red ink figures re- 
sults of a class of business where the 
margin has been exceedingly small even 
when the interest on reserves is taken 
into consideration. Do you know that 
the amount of money which the farmer 
has put into automobiles is far in ex- 
cess of the sum expended for farm ma- 
chinery, and that one trouble with the 
implement business today is competition 
with the automobiles? 


Thinks Attitude Will Be Modified 


“Returiftng to the matter of- co- 
operation on the part of companies for 
writing farm insurance, I believe that 
some sort of an agreement will be 
fixed up Dec. 1, but it will not have the 
weight which would be back of action 
by the company organizations. Twenty- 
five companies which are named are to 
sign up for the agreement or it will 
not be operative. If those 25 sign, and 
they include all the rebellious element, 
we ought to get along for a time. I 
think the National will be willing to 
recall its liberalized form of coverage. 
but I believe it will insist upon preferen- 
tial rating for rodded buildings. I 
think it will also insist upon continuing 
the rates it has promulgated for Ne- 
braska. Most of us do: not care what 
rates are charged in Nebraska, provid- 
ing the influence of that action does not 
have its effect on other territory.” 


Hits Back at Illinois Companies 


LINCOLN, NEB., Nov. 29—Retaliatory 
penalties of $2,250 have been imposed by 
W. B. Young, chief of the state insurance 
bureau, on 23 Illinois insurance com- 
panies doing business in Nebraska, in 
return for “publication fees” being re- 
quired of Nebraska companies in Illi- 
nois. 

The Illinois law requires foreign cor- 
porations to have their annual reports. 
published in newspapers at fixed legal 
rates, $105 for life and casualty and $80 
for fire companies, according to Mr. 
Young. Under the Nebraska law of 
reciprocity and retaliation, Mr. Young 
has imposed the same penalty on IIli- 
nois companies, the proceeds to go into 
the state general fund. 


Leavenworth’s New Building Code 

In accordance with a recommendation 
of the state fire marshal of Kansas the 
Leavenworth city commissioners have 
passed an ordinance limiting the height 
of buildings in that city to eight stories 
and adopting a building code that is 
much more stringent than that which 
has been in force heretofore, The ten- 
story buildings are to be absolutely fire- 
proof and the regulations on other 
buildings are graded as to height and 
construction. The purpose, as declared 
by the city administration, is to make it 
practically impossible to have a serious 
conflagration in the future. 





LIST BAD AUTO RISKS 


EXCHANGE OF DATA PROPOSED 





New Chicago Bureau Offers to Act As 
Clearing House for Companies on 
Cancellation Notices 





With a view to improving the under- 
writing of automobile insurance in Chi- 
cago, the Underwriters’ Automobile In- 
spection and Service Bureau, Inc., of 
which D. L. Meyers is secretary-treas- 
urer, has extended to the companies an 
offer to use its offices as a free exchange 
for the dissemination of cancellation 
notices, in order to give underwriters an 
opportunity to become acquainted with 
undesirable risks. This is the company 
that was recently organized for pre- 
liminary inspection service and its activ- 
ities have rapidly increased along that 
line. The new feature would both facili- 
tate its inspection work and give the 
company members a daily report on all 
cancellations. The lists would be con- 
fidential as to company information and 
would be issued only to members of the 
exchange. The plan has met with the 
approval of several of the leading auto- 
mobile underwriters and is believed to 
be a step forward if adopted generally. 


Would Receive Daily Reports 


Companies would be asked to present 
daily reports of all cancellations and 
the reasons for the action, the bureau to 
tabulate the names and reasons into a 
general list to be distributed among those 
companies entering the agreement. It 
would prevent the undesirable risks 
from going to a new company immedi- 
ately on being cancelled out of one, as 
is now the case. It is no secret that 
anyone can get automobile insurance at 
any time under present conditions. 
There is no means whereby the ex- 
aminer can receive information on past 
cancellations. Companies have guarded 
this information in the past, so that only 
the cancelling office knew of it. With 
a daily report, which could be arranged 
to fit the needs of the underwriting 
office, each risk that has been cancelled 
for good reason from another company 
could be put on a black list. The service 
has been offered by the bureau without 
cost, the bureau receiving its return in 
the added benefit of being able to rate 
the names in its files with this added 
information. 

The inspection bureau has received 
several contract lines for inspection and 
is now working on the entire Chicago 
field. At a very moderate cost, very 
small in proportion to the acquisition 
cost of an automobile policy, personal 
inspection of each applicant is guar- 
anteed. This inspection is made by men 
who know the automobile business thor- 
oughly. Information presented in the 
application is checked and in addition a 
detailed examination of the car in ques- 
tion, its location, use and condition, as 
well as the character of the owner is 
made personally. Such minor details as 
dents in body or fenders, the condition 
of the tires, including spares; mileage 
and general care of engine are listed. 
It is also characteristic that neither the 
owner or the agent is accurate in giving 
the engine number, which is checked by 
the inspection. It is a combination 
credit and condition report, assuring a 
report on the true moral hazard present 
and the exact physical condition of the 
risk. 

This offers the companies an oppor- 
tunity for the careful underwriting sug- 
gested in many localities through per- 
sonal preliminary inspection of each risk. 
As has been shown by recent New York 
investigations, a car can be insured 
without question, without even knowl- 
edge of its existence. If the preliminary 
examination did no more than prove the 
existence of the car, it would be a mat- 
ter worth consideration, but with the 
detailed report presented, it offers a sav- 
ing in the moral hazard that is now fac- 
ing the automobile underwriters. The 





HEARING IS POSTPONED 


TO PROBE CASUALTY OFFICES 





Counsel Untermyer of the Lockwood 
Committee Will Begin Opera- 
tions Next Week 





NEW YORK, Nov. 30.—The illness 
of Samuel Untermyer, chief counsel of 
the Lockwood Committee, compelled a 
postponement of the public hearings of 
the body from Nov. 28, instant, until 
Monday next. No hint as to the line 
of inquiry to be pursued by Mr. Unter- 
myer has been given, though it is as- 
sumed he will delve into the practice 
of the casualty companies, particularly 
in connection with the making of rates 
for workmen’s compensation insurance. 
William Otis Badger, Jr., a well-known 
insurance attorney of this city, has been 
retained to assist the Lockwood com- 
mittee in connection with casualty af- 
fairs, though in just what direction is 
not announced. Some weeks ago the 
Lockwood committee addressed the 
casualty offices respecting their invest- 
ments in bonds and mortgages, and the 
assumption is that it will endeavor to 
force greater liberality in this respect 
than some companies have practiced 
hitherto. 


COMPANIES STRETCH THEIR LINES 


A number of companies have 
stretched their net lines in the effort 
to hold up premium receipts especially 
on classes that have proved profitable. 
In almost all cases this has been done 
through the creation of another excess 
account in order to take care of the ad- 
ditional lines. The gross premium re- 
ceipts of companies will show a ma- 
terial decrease the first eight months of 
the year. The net income decrease is 
probably from 10 to 20 percent, al- 
though some companies find that the 
showing in August was better. Where 
insurance has been reduced, companies 


in many instances have been able tof 


save their net lines, but have cut off 
and greatly decreased their cessions. 


ADJUSTMENT MACHINERY CLOGGED 


Numerous losses and especially the 
hundreds of automobile losses have 
“gummed up the machinery” in adjust- 
ment offices to a marked degree. In 
some of the large cities there is a regu- 
lar grist of automobile claims coming 
through all the time. One of the inter- 
esting features of automobile losses is 
the claims made for fire losses. It is a 
most infrequent sight to see an automo- 
bile that catches fire along a well-fre- 
quented road or on the streets in a 
town. These self-ignition losses always 
take place on some lonely road quite a 
distance from a town. 
dreds of these automobile fire losses that 
are being reported. Undoubtedly 90 
percent of them are due to human self- 
ignition. : 


Miscellaneous Notes 
It is expected Insurance Commissioner 


Hobbs of Massachusetts and Commis- | 


sioner Griffith of the District of Colum- 
bia will attend the Blue Goose dinner in 
New York City, Dec. 5 

Cc. W. Pierce, secretary in charge of 
the engineering division of the Henry 
Evans companies, spoke before the Un- 
derwriters Club of Philadelphia on Mon- 
day, his subject being “Mutual Insur- 
ance.” 








recent action of the Western Automo- 
bile Conference has shown the tendency 
toward the personal underwriting, 
rather than the mechanical, rate book 
methods now in force. The Under- 
writers’ Automobile Inspection & 
Service Bureau has presented the propo- 
sition to the companies and is hopeful of 
acceptance, in order that a thorough test 
of the working of personal inspection 
may be given. 

The bureau has recently opened a 
branch office at Cincinnati and will in 
the near future open similar offices at 
St. Louis and Indianapolis. 


There are hun- / 


NEW SCHEDULE SUITS 
NEW YORK STATE MEN 


“Managers” Form Regarded as 
Better Adapted to That State 
Than Dean Schedule 





WORK IS WELL ADVANCED 





More Than One-Third of Field Already 
Covered—Still Seeking Successor 
to Jenness 


SYRACUSE, N. Y., Nov. 29.—Great 
satisfaction is expressed by the manage- 
ment of the Underwriters Association 
of New York State over the adoption 
of the “managers rating schedule,” for 
the entire commonwealth outside the 
jurisdiction of the New York Fire In- 
surance Exchange, and employees of 
the organization have already made 
considerable progress in rating prop- 
erties under the new arrangement. 

When three years ago the New York 
department insisted that the varying 
and ofttimes conflicting schedules in 
use throughout the state be replaced by 
a uniform schedule that could be applied 
broadly, the managers of the Under- 
writers Association of New York,State, 
the Suburban Fire Insurance Exchange 
and the Buffalo Board of Fire Under- 
writers, acting under instructions from 
company executives, worked out a 
schedule that they figured would meet 
the situation. After submission to the 
company underwriters and approved by 
them, it was laid before the department 
experts, who in turn gave it their O. K. 


Field One-third Covered 


Anticipating such approval Secretary 
Jenness of the state association began 
at once a survey of the territory under 
his jurisdiction, and so vigorously was 
this work pushed that when the sanction 
of the insurance department was given 
to the schedule fully one-third of the 
field had been covered—work _ that 
|would have gone for naught had the 
| Dean schedule been substituted for the 
managers’ plan, as was suggested at one 
time. The work of rerating is now 
going ahead rapidly and it is not an- 
ticipated much time will elapse before 
the up-state field is completely com- 
pleted. While the new schedule may 
‘not be nearly so scientific in its compila- 
b tion as is that now in use in the western 
‘states, and in New England, it is held 
that agents in this territory are far 
‘more familiar with the workings of the 
imanagers’ schedule—which is _predi- 
cated largely upon those they have been 
using hitherto—than they are with the 
‘operations of the Dean schedule, and 
hence can justify its workings more 
‘clearly and positively to their clients. 
Advocates of the use of the Dean 


' adoption in New England a year or two 
ago, and to the satisfactory results that 
had followed in that field. As an offset 
the opposition declared that a proper 
comparison of the New England and 
New York fields could not be made; 
the association in the former territory 
embracing within its membership prac- 
tically every company, stock and 
|mutual, there operating, while in the 
‘Empire State there is a considerable 
'non-board element of both classes 0 
institutions, whose competition must be 
| taken into serious account. 


Discuss Jenness’ Successor 


The declination of Edward R. Hardy 
‘to accept the secretaryship of the Un- 


a= 


State means that a new man must be 





: Frank W, Jenness, the present secre- 


| schedule in New York pointed to its 


‘derwriters Association of New York 


found for the important post, and that 
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No wonder his Business 
grows! 


Mr. A. W. Bell, Glens Falls Agent at Midland, 
Ontario, has solved one of the hardest problems 
of the local agency —that of competition with 
the big broker. He writes to us as follows: 


In order to give my policy-holders the 
greatest possible service for their money I 
make a practice of regularly and systemat- 
ically inspecting their premises and calling 
attention to any conditions that increase 
the fire hazard. 


To do this I always carry with me a pad 
of inspection blanks on which I check off the 
items that should be attended to, leaving a 
copy with the policy holder. I find this 
works wonders in getting improvements 
completed. 


One day last July I made out one of these 
reports calling attention to some clippings 
in the basement that should be taken out for 
fear of fire. The manager said there would 
be no danger until next day when they would 
be removed. 


At six P. M. the same day the clippings 
ignited. The damage was small, but it goes 
to show what might happen if such things 
are not looked after. 


This is inspiring. In all my experience I 
have never met with a similar case. Many local 
agents hesitate to “run the risk of offending”’ 
their customers by pointing out defects. Then 
they wonder how the big broker with his engin- 


-eering and inspection service is able to take 


away the most valuable business from under 
their very noses. 
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MR. A. W. BELL, AGENT, MIDLAND, ONTARIO 


But here is a man with the eyes to see and 
the courage to act. He knows that property 
owners really appreciate this kind of service. If 
there were more Bells among the local agents, 
there would be small chance for invaders to take 
away their trade. 

No wonder his business grows! 


E. W. WEST 
President 





Insurance Company 
Glens Falls, N.Y. 


H. N. Dickinson, Vice-President 
J. A. 


F. M. Smattey, Secretary 


Mavon, F. L. Cowes, H. W. Knicut, Assistant Secretaries 
R. C. Carter, Treasurer 
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Che Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 


Illinois, Ohio, 


Indiana and Michigan 
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Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


4. H. TRIMBLE, Pres. 


EDWARD HEER, Vice Pres. and Sec’y. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $600,000.00 


Surplus to Policy Holders $1,185,340.00 


Assets $3,067 ,548.00 








Richland Mutual Insurance Company 





MANSFIELD, OHIO 





Incorporated 1850 


TOTAL ASSETS - - 
J. A. RIGBY, President 


BUSINESS CONFINED TO OHIO 


- $2,486,445.48 
R. SMITH, Secretary 











AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 


Mason City, lowa 


Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. 


Insures Motor Vehicles against the hazards of FIRE, 


THEFT, TRANSPORTATION, TORNADO and WINDSTORM. 


E. H. WARNER, Secretary-Manager 


STANLEY K. WILLIAMS, Agency Supervisor 


J. H. BUNTEN, Special Agent 











GEO. M. EASLEY 


GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 


ration of London 
Fidelity and Deposit Co. of 


Baltimore 


Sterling Fire Ins. Co. of Indianapolis 











tary, must hold on a little 
his successor be chosen. 
Jenness has consented to 
his oft expresed desire to 
active business life. 
names mentioned in connection with 
the secretaryship that of Sumner 
Khodes, New England special agent of 
the Northern of London, is heard most 
frequently. Mr. Rhodes is recalled as 
formerly traveling New York for his 
company before being transferred to 
New England and has many friends 
among both special and local agents in 
this state. He bears the reputation of 
being an expert on schedule work and 
with a broad knowledge of underwriting 
| theory and practice. What is of equal 
importance, he is said to be a man of 
diplomatic talent, and to be an adept in 
handling agents and assured. 


longer until 
This Mr. 
do, despite 
retire from 
Of the several 





May Not Want Place 


Whether Mr. Rhodes would consider 
leaving his present comfortable position 
| in the New England field to take up the 
| troubles inseparable from the direction 
| of an organization so great as the state 
| association, is a question. Should he 
consent to do so, and the company 
heads induce him to take the secretary- 
ship the appointment would be very 
pleasing to interests here. 

Those familiar with the work of the 
Underwriters Association of New York, 
particularly during the trying past four 
years, are loud in their praise of Mr. 
Jenness and while appreciating his de- 
sire to lay down the active burden, yet 
greatly regret his intended leaving. 
New York has proven a great training 
ground for fire insurance company ex- 
ecutives, many of the men now holding 
managerial rank both in domestic and 
in foreign companies having gotten a 
large part of their technical training 
in this territory. 


Test Hazards of Bagasse 

NEW ORLEANS, LA., Nov. 29—A gov- 
ernment test has been made which was 
of interest to those writing plants which 
use bagasse in the process of manufac- 
turing. The explosion hazard had been 
questioned, but the government test in- 
Gicates that the dust from this material 
contains too great a quantity of mois- 
ture and is too coarse to support com- 
bustion such as occurs during an ex- 
plosion. The sample, when blown into 
open flame, fails to ignite and it is be- 
lieved that this material has too high a 
moisture content to propagate the flames 
of an explosion. The fibrous nature of 
this material also tends to prevent the 
formation of a dust cloud of sufficient 
density to propagate flames. It is be- 
lieved, however, that if the dust were 
allowed to accumulate for a _ sufficient 
time to become thoroughly dry, it would 
form an explosive mixture. For this rea- 
son it is suggested that every precau- 
tion be taken to prevent accumulation 
of the dust. No tests have been made 
as to the spontaneous combustion hazard 
with that material, although it is pre- 
sumed that it will occur as in all bales 
of moist materials. 

Bagasse is used by several wall board 
plants, manufacturing a product in com- 
petition with beaver board. It is the 
outside covering of the sugar cane stalk 
that contains practicaly no sugar. For 
this reason it is used by many sugar 
houses for fuel to operate the grinders, 
but there are several other companies 
who have found this new use for the 
by-product. 





Praise for Minneapolis Board 


A beautiful illuminated copy of a reso- 
lution passed recently by the committee 
on fire prevention and engineering stand- 
ards of the National Board, expressing 
appreciation of the signal service ren- 
dered by the Minneapolis Board in the 
conduct of the salvage corps and fire 
patrol of its city, has been presented to 
KF. H. Wagner, president of the Minneap- 
olis Board, by W. R. Townley, acting 
chairman of the conference’ salvage 
corps committee. The testimonial was 
the artistic work of Mr. Townley. 

The Minneapolis Board has been in un- 
interrupted and successful operation for 
more than 26 years. It is splendidly 
equipped and is doing excellent service 
as indicated by the resolution above re- 
ferred to. Several of the members of 
the board of directors of the patrol have 
acted in that capacity since the inception 
of the corps. 








PREMIUM COLLECTIONS 
GIVEN MUCH ATTENTION 


Problem Now Takes Prominent 
Place in Minds of Fire 


Company Executives 
LOSE BY PRESENT PLAN 


Companies Would Like to See Resolu- 
tion Adopted by Illinois Agents 





Endorsed Elsewhere 


| 
| 

| NEW YORK, Nov. 29.—Among 
| other important matters in connection 
with the handling of their business to 
which fire insurance ‘company execu- 
tives have been giving close attention 
the past few months is that of premium 
collections, being forced to such action 


through the great sloughing off of 
business, and the resultant need not 


only of reducing expenses to a mini- 
mum, but of taking advantage of every 
possible revenue producing element. 
In the prosperous period of 1918-1920, 
when new offerings were pouring into 
practically every office, and in such 
volume that their proper handling re- 
quired the undivided attention of man- 
agers and their staffs, scant thought 
was given to rounding up premiums, 
and a laxity resulted in which the com- 
panies suffered and which their man- 
agers are now seeking to correct. If 
the companies fail to hold agents up 
to prompt premium payments, the local 
men in turn neglect to push the as- 
sured, and a spirit of laxity is induced 
in connection with fire insurance af- 
fairs that reflects severely upon the 
business and those associated with it. 


Cite Practice of Life Companies 


The practice of the life insurance 
companies is not to deliver a policy un- 
til the premium thereon be settled for, 
either by check or note, and the fire 
men fail to understand why the same 
general principle should not obtain in 
their line. In the event of fire loss, 
the assured rightfully expects that his 
claim will be settled promptly, in order 
that he may resume his interrupted 
business activity, and it is obvious that 
in order to pay losses quickly the fire 
insurance companies should collect for 
the indemnity they sell with equal 
celerity. When collections are allowed 
to lag, the time of head office and field 
men is later required to spur the delin- 
quent agents, and the interest which the 
funds would otherwise be earning for 
the companies is lost for a season. This 
increases the cost of transacting busi- 
ness, which, of course, is passed on to 
the property owner in the way of added 
fire insurance rates. There is an i- 
direct.loss to the companies as well, in 
that the time employed by their men in 
hustling overdue balances could very 
profitably be spent in seeking and han- 
dling new business. When an agency 
gets too deeply into the debt of its 
companies, it happens, not infrequently, 
that the latter are forced to seize the 
office and sell it, in order to recoup in 
so far as they can their own loss, 4 
proceeding not only disagreeable, but 
one that usually entails considerable 
legal and other expense. 


Agents Seldom Bonded 


The one-time universal practice of 
requiring a local agent to give a surety 
bond has fallen into disuse, and save 
in the case of large general agencies, 
or where the receipts of an office are 
likely to reach large proportions, a bond 
is rarely called for now. It has been 
the experience of observing managers 
that special agents are more careful in 

(CONTINUED ON PAGE 29) 
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I Thought I Was Covered 
Until the Agent Explained 
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It’s common enough to hear this, 
but it is said too often after a loss. 
Too many policyholders assume that 
they are fully covered. 


Study every one of your present 
clients, study his business interests, 
inform him thoroughly of the exact 
cover he now carries. Show him 
where, in hisown business, a loss 
may occur that is not covered in his 
present insurance. Show him the 
hazards that are not covered, and 
then present the many side lines of 
the LL L @ G. 


You will soon create a service giv- 
ing agency whose added premium 
income will be only measured by 
the recognition of increasing service. 


Vu er a 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Interesting Point at Louisville 


THAT is an interesting issue that has 
arisen in Louisville resulting in the A. G. 
CHAPMAN INSURANCE AGENCY being fined 
$50 and suspended from membership in 
the Louisvitte Boarp until it has been 
decided whether the board rules have 
been violated or not. 

The CHAPMAN INSURANCE AGENCY 
brought about the installation of a fire 
hydrant in a suburban residence section 
of Louisville, securing from property 
owners a reduction in their dwelling-house 
rate. The CHapmMAaNn AGeENCcy financed 
the proposition in that a loan was made 
to the property owners to defray the ex- 
pense of getting a hydrant installed 
under an agreement, however, that the 
money advanced should be repaid with 
interest from the premium refunds to 
which the property owners were entitled. 
In other words, the CHAPMAN INSURANCE 
AGENCY went about this task about the 
same way that one might in financing 
a sprinkler equipment. 

The issue raised really is to what length 
a local agency can go in rendering a real 
service to the public and its customers 
without violating its local board pledges. 
The CHAPMAN AGENCY secured pledges 


from the property owners involved that it 
would be allowed to handle their insur- 
ance. Some of the agents in Louisville 
criticised the Chapman office for financing 
the fire protection improvements. The 
issue centers about the interpretation of a 
by-law which reads as follows: 

“No member shall seek to obtain a risk 
by promising to secure a reduction in 
rate, nor to make improvements in a 
risk at his own expense. However, bring- 
ing to the attention of the insured im- 
provements or requirements of the Ken- 
tucky Actuarial Bureau under schedule 
rating or other methods of rating shall 
not be constituted a violation.” 

The CHAPMAN AGENCY in advancing 
the money made it possible for the im- 
provements to be made and, of course, 
demanded that this money be repaid with 
interest. The CHAPMAN AGENCY evi- 
dently acted in line with the best public 
interest. It showed initiative in devising 
a plan whereby it could add to its cus- 
tomers. 

The point involved is a delicate one 
and the outcome of the affairs will be 
watched with interest by local agents 
in all sections of the country. 


Francis B. Stoddard’s Appointment 


GENERAL Satisfaction is expressed by 
the underwriting fraternity over the ap- 
pointment by Governor MILLER of Col. 
FrANcIs B. Stopparp, JR., as superintend- 
ent of insurance in New York, in suc- 
cession to Jesse S. Puitips, recently 
resigned to assume the general manage- 
ment of the NATIONAL BurREAvU oF CAS- 
uALty & Surety UNDERWRITERS. 

Col. Stoppard has been deputy super- 
intendent in charge of the New York 
City offices of the department for the 
past six years, with especial charge of 
legal matters. He is very familiar with 
th workings of the office, is a man of 
high ability and of the strictest integ- 
rity. He is understood to have been 
the choice of Mr. Puuituirs for the su- 
perintendency, although not an applicant 
for the office himself. 

It has long been the policy of the 
New York insurance department to help 
the interests under its supervision, rec- 
ognizing that while its primary duty 
was to safeguard the welfare of the pub- 
lic, that purpose could usually best be 
obtained through cooperating with 


rather than antagonizing the insurance 
companies. With this viewpoint Col. 


STODDARD is in hearty sympathy. The 
high reputation which the New York 
department has long enjoyed among the 
state offices of the land will be thor- 
oughly safe in his keeping. Knowing 
every phase of the insurance business 
and thoroughly versed in the state law 
upon the subject, the recommendations 
of Col. Stopparp upon matters under the 
jurisdiction of his department will carry 
great weight with New York legislators, 
a thought that is peculiarly comforting 
to underwriters in these strenuous days. 


Those who try to get something for 
nothing are foolish enough to kick 
about the quality. 


The difference between what it costs 
and what it saves is the supreme test 
of any proposition. 

If you have no faith in yourself, you 
cannot have much force with others. 


Stone steps are harder but they 
usually lead to greater luxury than 
wooden ones. 

















The office of the National Associa- 
tion of Insurance Agents recently had 
an application for membership from 
Charles W. Davis of Gallup, N. M. 
That is the first new member that the 
National association has secured from 
New Mexico. In explaining his situa- 
tion, Mr. Davis stated that he had been 
in the business four or five years. At 
first he was obliged to depend upon 
special agents for information. ‘This 
was gladly and cheerfully furnished, 
but as he could only see them in- 
frequently he could not keep abreast 
with the times. He finally came in 
touch with THE NATIONAL UNDERWRITER, 
He subscribed for the publication. He 
read about the proceedings of the Na- 
tional Association of Insurance Agents 
in its annual convention at Los Angeles 
and concluded that he was under obli- 
gations to join that body. 


C. M. Paden of Des Moines, special 
agent for the Great American, has two 
important events to record in his diary. 
The most important is the marriage of 
his daughter, Ruth Eleanor, to T. Gar- 
ton Farmer of Fort Worth, Tex., an 
event of next Saturday night. The 
cther is of a somewhat different charac- 
ter. Mr. Paden cranked his car with- 
out taking it out of gear and it ran 
over him, injuring his chest and legs. 
However, he will be able to escort his 
daughter to the altar. 


Willard Done, former insurance com- 
missioner of Utah, who was until a 
few months ago executive secretary for 
the California Association of Insur- 
ance Agents, has gone into the life in- 
surance business at Salt Lake City and 
will be associated with W. E. Lawson, 
general agent of the Pacific Mutual 
Life for Utah and southern Idaho. 


In succession to J. F. Swinnerton, 
recently elected president of the Ameri- 
can Eagle, President N. T. Robertson 
of the Continental, announces the ap- 
pointment of W. F. Dooley as agency 
superintendent for the company, with 
supervision over New York and New 
England. Mr. Dooley is an experi- 
enced field man, having traveled the 
New England territory successively for 
the Fidelity Underwriters and for the 
American Eagle. He began his under- 
writing career with the Boston agency 
of George O. Carpenter & Sons, and is 
well versed in general insurance prac- 
tice. 


President Elbridge G. Snow of the 
Home was married last Saturday to 
Mrs. Fanny Joyce Marsh of St. Au- 
gustine, Fla. The ceremony took place 
at the Church of the Ascension in New 
York, only the members of the two 
families and a few close personal friends 
being present. 


James B. Leedom, president of the 
Leedom, Miller & Noyes Company 
agency of Milwaukee, Wis., and one of 
the prominent figures in the ranks of 
the National Association of Insurance 
Agents, was given a touch of high life 
in the “Tripoli Tattler” of Milwaukee 
recently. Mr. Leedom, who is fa- 
miliarly referred to as “Jimmie,” was 
featured in this manner: 

“You're fired!” barked Jimmie Leedom 
in high temper to the office boy who had 
lost his third world series grandmother 
within a week. 

“You can’t fire me,” returned the boy. 

“Why not?” demanded Jim. 

“This is fire prevention week,” replied 
the boy. 


Colin E. King, for some years past 
secretary of the Indianapolis Associa- 
tion of Fire Insurance Agents, died sud- 
denly last week. He was stricken with 
apoplexy while in consultation with Sol 
Meyer, president of the association, re- 
garding a meeting to be held the fol- 
lowing week, and died within a few 
minutes thereafter in the office of the 
Meyer & Kiser bank. Mr. King had 
been in poor health for several years. 


PERSONAL SIDE OF THE BUSINESS" | 


| His death came as a great shock, how- 
ever, as he was well liked and highly 
regarded for his fine qualities of in. 
tegrity and conscientious faithfulness to 
his duties. He was born in Indianapolis 
59 years ago and most of his life was 
passed in that city. 


William B. Carlile, who recently re- 
signed as postmaster at Chicago, has 
become vice-president of John Burn- 
ham & Co., the well-known investment 
securities house. Mr. Carlile was for- 
merly Chicago manager for the Mutua] 
Life of New York and later was in- 
spector of agencies for the Equitable 
Life of New York with headquarters in 
Chicago. 


Manager Ralph E. Lidster of the 
western department of the Phoenix of 
London was experimenting with an 
X-ray machine the other day. Mr. 
Lidster endeavors to learn the why and 
wherefore of mechanical processes. He 
endeavored to solve the intricacies of 
the X-ray apparatus. There was an 
unexpected back fire resulting in his 
hands being seriously burned. At the 
present time, therefore, he is going 
about with his two hands in a sling. — 


J. F. Landis, secretary and under- 
writer of the Capital Fire of Sacra- 
mento, Cal., died suddenly Sunday from 
acute pneumonia. Officials of the com- 
pany went to Sacramento Monday to 
attend the funeral. 

I. H. Clay, veteran fire insurance man 
of Oakland, Cal., a member of the firm 
of Clay, Hotchkiss & Schroeder, died 
suddenly Monday. He was a former 
president of the California Association 
of Insurance Agents. 


A farewell dinner was given Monday 
evening in Indianapolis in honor of 
Robert G. McCullough, state agent of 
the Firemans Fund in Indiana for many 
years, who was called into the com- 
pany’s western department at Chicago 
some months ago to take charge of the 
loss department, and Roy A. Sellery, 
for ten years manager of the Indiana 
branch of thé Western Adjustment at 
Indianapolis, now located at Chicago as 
assistant manager of that company’s 
head office. Both of these men not only 
commanded the respect and high regard 
of their associates in Indiana because of 
their fine business qualities, but both 
also won to an unusual degree the love 
of field men and others in the Hoosier 
state. 

O. E. Green served as_toastmaster. 
John Fitzgerald paid an eloquent trib- 
ute to the long-standing friendship he 
has held for both men. Chas. J. Rich- 
man declared them to be “real men,” as 
they had demonstrated in all their busi- 
iness relationships. B. J. Gilmore’s 
tribute was particularly well put. B. J. 
Slaymaker, an Indianapolis attorney 
who has been closely associated with 
insurance interests in the state, declared 
that one of the things that had struck 
him forcibly in the ten years he had 
been associated with fire insurance men 
in Indiana was the fine spirit of good 
fellowship that so notably exists pbe- 
tween the field men, even though they 
are strong business competitors. 
George Stauffer, second assistant man- 
ager of the western department of the 
Firemans Fund, was down from Chi- 
cago to do honor to his associate, Mr. 
McCullough, and he exnressed the high 
regard in which he held both men and 
his pleasure in seeing their worth recog- 
nized by their past associates. Among 
the others who responded to toasts and 
briefly paid tribute to the happy rela- 
tionships they had enioyed’ with both 
men were John H. Hellekson, P., J. 
Mangan, P. J. Heffernan and Irving 
Williams. Mr.’Green then, with fitting 
words, presented each of the honored 
euests with fine traveling bags on be- 
half of the assemblage. Both made ap- 








propriate response. 
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If You 
Had to Shut Down 


Fires and similar disasters bring enforced 
shutdowns so costly that many owners of 
industrial properties have insured against 
such misfortune with “Use and Occupancy” 
policies. 


Even with these, nevertheless, resumption 
of activity as soon as possible is always ur- 
gently desired. 


A Lloyd-Thomas appraisal, containing 
maps, lists of all items destroyed and replace- 
ment cost of each, enables the owners to start 
ordering new equipment immediately, and 
permits resumption of production at a very 
much earlier date than is otherwise by any 








66 99 - 
An“Ad means possible. 
You Can ; . : ; 
Write us for full particulars regarding Lloyd- The book “What 
U S E Th A isal icularl : pany Mme 
omas “Appraisals, particu arly on properties ot aaa ake 
This is one of a ° matter of in- 
series of “Adver- devoted to businesses such as yours. creased valua- 
Can Use.” Cut to him. Coming 
out the above from a disinter- 
“ad” and mail it ° — — its 
t. some pros- in uence In your 
pect” of to some The | lo y d-lh omas Co. fovor ig etna 
ines you are try- send it to any of 
— to teaane. RECOGNIZED AUTHORITIES ON PHIVSICAL VALUES youra - meee 
Weonib fernick | 1128 Wilson Avenue, CHICAGO. + 75 Fulton Street, NEW YORK | sks hotels, large 
reprints. i stores, etc. 


Cincinnati, Cleveland, Des Moines, Detroit, Indianapolis, St. Louis, Milwaukee, Pittsburgh, Memphis, 
Buffalo, Toronto, Minneapolis, Kansas City 


<AEERAISERS (@) ENGINEERS 


NG 



































T is obviously to the advantage of the under- 

writers that use and occupancy be restored as 
quickly as possible. Agents, see that the above 
“ad” gets into your assureds’ hands. 











The men who conduct the Lloyd- 
Thomas Company are men well known 
in insurance circles for their understand- 
ing of the problems of the local agent 
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ORGANIZED IN 1883 





Assets, - - - - - 
Policy Holders’ Surplus, 


$1,085,861 .85 
$300,653.99 


, ees 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment.” | 


E. E. SOENKE, Secretary and Manager 


££ EL 

















We Write $25.00 
Deductible 


Collision 


In addition to writing Full Coverage, 
$50.00 and $100.00 Deductible Collis- 
ion Insurance, we meet the demand 
by writing the intermediate $25.00 
Deductible Clause at a considerable 
reduction. Our policyholders are fully 
covered without any deductible clauses 
whatever on Fire, Theft, Liability and 
Property Damage Insurance. 





Exceptional opportunities for pro- 
ducers in Illinois, Indiana, Michigan, 
Minnesota, Missouri, Ohio and Iowa. 


(Fire and Theft not covered in Iowa). 


| MICHIGAN AUTOMOBILE. 
INSURANCE COMPANY 


GRAND RAPIDS, MICHIGAN 


Capital $250,000.00 fully paid in 


























Chicago Fire Insurance Premiums 


EPORTS on Chicago premiums for 
R the year ending June 30 as filed 

with the Chicago city collector by 
fire companies have been completed. As 
in the past, THE NaTIONAL UNDERWRITER 
is the first insurance publication to pre- 
pare a compilation of the figures on all 
companies transacting a fire insurance 
business in Chicago. 

Interest centers in the relative posi- 
tions of the “Big Ten.” The Aetna 
again takes the top place, which it has 
held for several years, with $727,666. 
The Home, which was in third place 
last year, has moved into second posi- 
tion with $561,290. The Hartford, 
which was second last year, drops to 
third place with $549,510. A marked 
gain was made by the Royal, which was 
in seventh place last year, and for 1921 
gets fourth place with $510,309. The 
Commercial Union of England, which 
was not even among the first ten last 
year, is fifth with $484,901. The Conti- 
nental, which was ninth last year, is 
sixth this year with $482,068. The 
North America dropped from fourth to 
seventh, having written $476,362. The 
Liverpool & London & Globe, which 
was sixth last year, is eighth this year 
with $433,850. The Springfield drops 
from eighth to ninth with $395,674, and 
the American is tenth with $360,912. 

It shouid be understood that all of the 
companies that show a loss in position 
have at the same time in all cases made 
a considerable gain in premium writ- 
ings. In practically all instances the 
companies operating in Chicago show a 
much larger volume of business for this 
year than was recorded for the year 
ending June 30, 1920. The figures on 
all companies operating in Chicago are 
shown in the subjoined tables with a 


comparison with the two _ previous 
years: 
1921 1920 1919 

Abeille, F. ...$ 7,208 $ 8,656 $ 4,372 
rs Fe: Sah re 727,667 667,121 552,239 
Agricultural . 113,828 134,428 114,403 
BIDORF 66s 51,027 43,932 37,430 
Allegh, Und.. 2,155 3,359 2,843 
Allemannia £4,098 42,976 32,262 
Alliance, Pa. . 193,142 149,643 17,867 
Allied, Pa, ... NeeEO . atc hana 
Amer, Alli.... 78,374 86,781 LUC PH WEAR 
Amer, Cent... 126,459 144,104 84,635 
Amer, Drug... 36,822 29,255 22,150 
Amer. Eagle... 138,674 127,598 73,856 
Amer. Mut.... DPE: . steers - oguumtacees 
Amer., N. J.. 360,912 271,514 267,348 
Amer. Nat, O. 13,225 43,831 8,127 
Arkwright M. 23,378 13,828 15,030 
Assur. of Am. 20,990 28,904 25,418 
Atlantic Mut.. 3,772 3,446 1,924 
UAGS) sc tes 's 97,348 130,931 110,804 
Auto., Conn... 137,868 127,518 114,263 
Balt. Amer... 18,757 23,393 9,471 
Bait. Mats «.: 4,272 TO?) -easn cies 
Bank. & Ship. 53,548 72,509 9,471 
B.-Frank U... 29,743 36,621 29,881 
Birmingham 13,845 20,388 16,985 
Blackstone M. 10,834 13,727 10,037 
BoOston......<.... Asiglic 134,162 102,533 
Bost. Mfg. M.. 11,238 6,481 7,368 
3rit. Amer. 66,795 80,971 52,060 
Brit. Gen. .. 12,914 s (Sc |<) ne ee 
BUIEALO® 5 .o:5-5: 74,554 80,156 75,197 
Caledonian 84,552 93,931 79,002 
Caled. Amer.. 13,882 13,616 7,411 
California 93,019 70,256 34,194 
Camden ..... 84,612 90,603 68,614 
Sent, Natl. ... 1,011 3,909 2,476 
ORCUTT: 2.3:5-4-« 13,890 13,398 24,014 
Cincin, Und. . 7,233 12,040 11,600 
Citizens Mo... 37,629 53,349 41,687 
City of N. Y.. 27,144 75,047 53,663 
Oar: 9,912 10,415 12,396 
Cleve. Natl.. 18,254 36,238 33,561 
Colonial, N. Y. 17,033 23,264 9,104 
Molameta (2.5. BSEATEO — whicreths ese iste 
Colum. Natl... 6,525 >) fee 
Commerce ... 7,972 8,534 9,219 
Com, U, Eng.. 484,901 533,253 377,961 
Com. U., N. Y. 119,536 142,354 106,053 
Commonw’h .. 106,106 101,338 60,854 
Concordia 85,505 96,909 68,973 
Connecticut .. 113,290 141,077 116,113 
Continental .. 482,068 345,258 220,627 
Cot.& W.M.. 9,578 8,157 6,775 
COUNET ..5..+< 2.000 1,963 1,681 
Delaware .... 72,944 72,412 42,708 
Det. F. & M.. 65,970 59,760 47,391 
(De <r 5,643 13,154 8,383 
Ea. S. & B. D. 68,158 78,267 52,081 
Enterp. Mut... 2,643 3,522 5,178 
Equit. R. I... 18,8386 16,076 14,383 
PFOUTCTS, <.60.6:.6 3,617 6,020 5,199 
Fall River M. 4,654 7,561 3,879 
Farmers, Pa.. 29,739 38,010 31,737 
Woedersai, Wid. AROS. osisaes  _wisacas 
Fid.-Phenix .. 328,957 337,059 268,784 
Fire Assn. ... 150,217 123,131 98,934 
Firemen’s Fd. 222,286 234,544 143,765 
Firemen’s M.. 24,879 32,638 21,211 
Firem’s N. J. 71,380 98,899 89,015 
Firem’s Und... 60,637 54,935 40,922 


Fitchb, Mut... 
Franklin, Pa.. 
Gen’l, Paris .. 
Ga. Home.... 
Girard F, & M. 
Glens Falls .. 
Globe, Pa. ... 
Globe & Rut. 
Granite State. 
Gt. Am., N. Y. 
Great Lakes.. 
Guaranty : 
Guar, N. Y.... 
Hamilton .... 
Hanover ..... 
Hartford 

Henry Clay .. 
Home F. & M. 


Hudson ...... 
Imperial ..... 
Imp. & Exp.. 
Indenp., Pa. ..... 
Ind. Lbr. Mut. 
Industrial .. 
Indust, Mut... 
Ins. Co., N. A. 
Ins. Co., S. Pa. 
ins. Und. i... 
Interstate .... 
Iowa Und..... 
Keystone M.. 
Keystone Un. 
L. & i. & G..: 
Law Union 
Lond. Assur.. 
Lond. & Lan.. 
Lon. Lloyd's 
(Shaw) .... 
Lon. Lloyd's 
(Hosmer) 
Lon, Lloyd’s 
(O’Brien) 
Lond. & Scot.. 
Lumbermen’s. 
Lum. M., Mass. 
Lum. Mut., O. 
Manton Mut.. 
Mfr. Mut, .:.. 
Mass. F, & M. 
Mechan, Mut.. 
Mech’s of Ph. 
Mech. & Trd.. 
Mercantile 
Merc. Mut. .. 
Merch., Col, .. 





Merch. Mut. 

Merch, Und... 
Mich. F. & M. 
Milw. Mech... 
Mpls. F. & M. 


Narragan, M.. 
National, Ct.. 
Nat. B. Frank 
Natl, Liberty. 
Natl. Mut. 
Nat. Paris ... 
Natl. Union .. 
Netherlands 


New 
New Hamp. .. 
New Jersey .. 
N. Y. Under.. 
New Zealand. 
Niagara 
North, N. Y.. 
No. British .. 
Niag. Det. Un. 
N. Br’ch, Pa.. 
N. Car. Home. 


North River.. 
N. W.F. & M. 











Ohio Farmers 
Ohio Mil, M... 
Ohio Mut. 
Ohio Und. . 
Ohio Valley.. 
Gld Colony 
| Orient ....... 
| Pacific, ae 
| Palatine ..... 
Paper Mill M. 
Pa. Lbr. Mut.. 
Pa, Mfr. M... 
Pawt. Mut. 
Paternelle 
Patriotic 7 
Peninsular ... 
Pennsylv. .... 
Penn. Mil, M.. 
Peoples Watl.. 
Phenix, Paris. 
Phoenix, Ct... 
Phila. Und... 
Phoenix, Eng. 
Pitts. Und, .. 
Prov. Wash... 
Queen 
Reliable 
Reliance ..... 
Republic ..... 
Rhode Island. 
Rhode I. Mut. 
Richmond .... 
“Roch. Dept., 
Gt. A. 


» 
4 


Safeguard 
St. Paul. 
Seot. Union .. 





1921 
2 


114,793 
7,201 


North., Eng... 25 


> 
ne 
or 


510,309 


132,276 


1920 


,204 
296,020 





106,458 


24,157 
160,374 


53,552 
18,758 


4,732 
390,512 
11,410 
38,649 


eecces 


63,361 


41,341 
13,936 


(CONTINUED ON PAGE 14) 
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POUNDING HARD AT THE GATE 





A BADGE Every insurance man who actually works 
hard and intelligently at his task will get 
results. Property values are here. They 
need protection. 


Study the insurance needs of your 
clients and prospects. Formulate a 





otto logical insurance program. Fit it to the 











peculiar conditions of each man. 
Lines for All Seasons 


Fire 


Constant battering will bring down the 


Marine x ; 
Automobile gates of the uninsured or the inade- 
— quately insured. 

Rent 

Rental Value 

Hail Just work. After all that solves most 
Explosion . : : 
ps of our problems. Every lick in insur 
Use and Occupancy ance soliciting brings results. Maybe 
Sprinkler Leakage C : 

poorest you will not get direct returns today but 
Registered Mail they will come in due season. 

Parcel Post 


Tourists’ Baggage 
Inland Transit 


Commercial willing to assist you in solving your 
Travelers’ Samples 


Remember we are prepared and most 


problems. 


The Insurance Company of North America 


Cash Capital, $5,000,000.00 Organized 1792 
AMERICA’S OLDEST FIRE AND WESTERN DEPARTMENT 
MARINE INSURANCE 209 W. Jackson Blvd. 
COMPANY Chicago, IIlinois 


In Conjunction With The 


Indemnity Insurance Co. of North America 
“Writes Practically All Forms of Insurance Except Life” 
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Easy to Sell 


Sprinkler Leakage is a line that will be easy to sell 
right now. Cold weather always works havoc with 
sprinkler systems. 


Push your Sprinkler Leakage policies. Manufacturers 
and Retailers, just recovering from a long period of 
depression, cannot afford to face a loss, no matter 
how small. 


Give this seasonable line the benefit of energetic solicita- 
tion; the Westchester has unlimited capacity for 
handling this class of business. Our service is at your 
command. 


Extablishedl§37 


ofp Yore 


WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 






























































FIRE— 
MARINE— 
AUT OMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 
LER LEAKAGE — TOR- 
NADO—RENTS—USE and 
OCCUPANCY — TOURISTS’ 
BAGGAGE—REGISTERED MA 


oston 


Snsurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 


een rere $13,616,501 

Serre 9,960,185 
OS ee ee 3,656,315 

eee 

Net Surplus to Policyholders.... 4,656,315 





FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE —EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—RENTS— USE and 

OCCUPANCY—TOUR- 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, 1921 





’ ie) OEE OE, SOR a ee en $4,113,485 

ae Liabilities ooo 1,979,052 
ES its ee OMS ek »134, 

MAIL Capital. s acs ie Saeed ie Smal ane a eisislsisiewibe ce wane cece EN eee ,000,000 

Net Surplus to Policyholders......................... 2,134,433 

















HOME OFFICE, 87 Kilby St., Boston, Mass. 
Western Department Pacific Coast Department 
Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Rawlings & Hewett, Managers A. T. Bailey, Manager 














= 


CHICAGO PREMIUM RETURNS 
(CONTINUED FROM PAGE 12) 


: 1921 1920 1919 
Security, Ct.. 200,969 207,880 162,848 
Security, Ia... 38,786 33,162 24,591 


Security, O, .. 3,617 6,020 5,800 
Seandgdia ..... 87,118 124,760 101,018 
Spree. F. & M. 395,674 387,322 295,128 
Standard, Ct.. 50,493 40,092 24,009 
Stand. Mut, .. 3,618 8,348 5,531 
RP WRS ccarerscare 4nere 35,656 43,362 32.044 
State Assur... Were. iseemne cafe 

State Mut. ... 6,795 9,035 12,100 
Sterling ..... 24,329 40,446 25,446 
Stuyevsant ... 31,845 36,733 3,675 
So eae eee 308,906 206,213 145,102 
Superior ..... 42,645 50,828 41,068 
2 eee 82,734 114,122 94,896 
Tokio Se cvence 59,006 82,845 45,543 
Twin City ... 5,795 5,152 3,249 
Un., Buffalo.. 6,914 9,225 8,403 
Union, Canton 107,909 134,491 27,648 
Union, Eng. . 74,626 86,467 69,109 
Union; Fa... 18086 cesses  <seees 
Union, Paris... 40,376 37,796 39,789 
Unit. Am., Pa. 53,200 55,481 25,948 
Unit. Firem’s. 17,798 39,497 16,426 
Us) S5obune....+ TEGGet  <n090% <pance 
United States. 62,293 91,313 75,038 
U. S. Und.... 44,656 69,137 33,331 
Urbaine 45,945 48,588 29,197 
WICTOPY os ces 70,625 SG10t 838. be 
Va. F. & M 53,729 62,382 93,444 
Vulean, Cal.. 14,299 es eee 


Westchester . 200,164 246,465 202,932 
Western, Can. 47,386 52,802 45,534 
Western, Pa. 18,086 20,015 30,356 


What Chr, M. 6,324 8,870 4,475 
Wis. Und. ... 28,243 26,675 19,842 
Wore. Mfr. M. 3,631 4,824 3,033 
Yorkshire .... 51,813 44,281 39,046 


ALCOHOL DENATURE HAZARD 





Louisiana Fire Prevention Bureau 
Shows Danger in Plants of That 
Character 


NEW ORLEANS, LA., Nov. 29.— 
A report on alcohol denaturing and the 
hazard in plants engaged in this busi- 
ness has been formulated by the Lou- 
isiana Fire Prevention Bureau, which is 
of special interest with the present in- 
crease in alcohol denaturing. In sum- 
mary the report says that denaturing 
plants in connection with distilleries 
should be well detached, cut off and 
well ventilated. All. spark-producing 
devices should be prohibited in denatur- 
ing plants and vapor-proof globes 
should be provided on lights. If de- 
natured alcohol is stored on premises it 
should be stored in detached or cut-off 
buildings well ventilated. 

The process of denaturing alcohol is 
carried on under government super- 
vision according to government for- 
mulas. The most common of the 
denaturants used are wood alcohol, ben- 
zine, benzol, acetone, pyridin bases and 
sulphuric ether, all of which are ex- 
plosive or highly inflammable. The 
handling and storing of these denatur- 
ing agents constitutes one of the most 
difficult hazards of the process. The 
denatured alcohol is less hazardous than 
wood alcohol and much less hazardous 
than gasoline, benzol or carbon bisul- 
phide. The gases given off by the de- 
naturants during the process are for 
the most part heavier than air. Caution 
must be taken, however, in prohibiting 
all spark producing devices, especially 
in the lower parts of a room, and in 
providing vapor-proof globes on all 
lights. As a rule the denaturing agents 
are received at the plants in drums, car- 
boys or tank cars and are stored either 
in the original container or large metal 
storage tanks with loose fitting manhole 
covers. 

Denatured alcohol is not generally 
stored on premises but is shipped as 
soon as completed. To minimize the 
vapor hazard in denaturing plants all 
tanks containing inflammable liquid 
should be made gas-tight and provided 
with standard vent properly screened 
with non-corrodible wire gauze, and all 
piping to and from tanks mechanically 
and electrically secured to shell of tank. 
It is important that denaturing plants 
be cut off and if possible separated from 
the distillery. 











WANTED — Fire Position in Ohio. 
Four years of Dean Schedule Rating. 
Want to establish good local agents 
for fire company. Can submit best o 
references. Address 7-R Care The 
National Underwriter. 
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Stolen— 
$8.618.869.00 


“For the twelve months ending April 9, 1921, there had 
been a total of $6,300,000 stolen from the mails. For the 
six months following, that is, from April 9, 1921 to October 
9, 1921, there had been stolen $318,869.” 


Postmaster General Hays. 





Subsequent to this latter date have occurred the robberies 
at Kansas City, Paxton, Illinois, and New York. The New 
York robbery totaled $2,000,000. 


The above information proves the indispensability of Registered Mail 
Insurance to shippers of cash and securities. But when insuring against 
such great losses, remember that it is essential to select a thoroughly 
responsible company, as very heavy values are involved. 


The Continental, reliable, strongly founded, can be depended upon. 


‘d THE CONTINENTAL 
! INSURANCE COMPANY iesi_ae 


Home Office: 80 Maiden Lane - - New York 
HENRY EVANS NORMAN T. ROBERTSON 


**AMERICA FORE’’ 


Chairman of the Board : President 
Cash Capital, 
Western Department Canadian Department Pacific Coast Dept. 
J.R. WILBUR, 2nd Vice-Pres. W. E. BALDWIN, Manager C. E. ALLAN, Sec’y 
332 So. La Salle Street 17 St. John Street Insurance Exchange Bldg. 
CHICAGO, ILLINOIS MONTREAL, CANADA SAN FRANCISCO, CAL. 
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Automobile Insurance 


Special Department Maintained 


for Purpose of Giving Expert 


and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 


3 South William Street NEW YORK 
Representing Companies of Known Reputation 











—_ 














North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 


Lines Written: 


Fire 


Tornado 


Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
| W. G. HODGE, Asst. Sec’y 














January 1, 1921 


Reserve for Reinsurance ~ - - 
Reserve for Losses, Taxes and All Other Claims 
Reserve for Contingencies - - - 
Capital - “ > . ~ 

Net Surplus . - - - . 
Total Assets - - - - - 


Surplus to Policy Holders - - - 


CHANGESJIN 1920 


Increase in Assets . - . - 
Increase in Reserves - - 


Decrease in Net Surplus . - e 
Increase in Capital Stock - ° : 





SIXTY-EIGHTH ANNUAL STATEMENT 
of Wetertoron.11. 
W. H. STEVENS, President P. H. WILLMOTT, Secretary 


$3,688,555.43 
79,561.72 

- 200,000.00 
1,000,000.00 
1,614,092.61 


$7,482,209.76 
$2,614,092.61 


$770,539.86 
666,787.23 
$103,752.63 


9 . 


$500,000.00 
































CHANGES IN THE FIELD 








SOWARDS GOES WITH STATE 





Ohio and Kentucky State Agent of the 
Norwich Union Receives Hand- 
some Appointment 





Hugh L. Sowards of Cincinnati, state 
agent of the Norwich Union for Ohio 
and Kentucky, has resigned to become 
agency superintendent of the State As- 
surance of England and will be located 
at the head office in New York on and 
after Jan. 1. Mr. Sowards has taken 
high rank as a field man. His father, 
the late William Sowards, was for many 
years state agent of the company with 
headquarters at Cincinnati and was 
widely known in the territory. His son 
succeeded him. 

Hugh L. Sowards took the fire pro- 
tection engineering course at Armour 
Institute in Chicago and later received 
the degree of bachelor of laws at the 
Cincinnati Law School. He entered the 
service of the Norwich Union in 1911 











HUGH L. SOWARDS 


New Agency Superintendent of State of 
England 


and has been state agent since that time 
except for an interval during which he 
served in the army in France. He is a 
young man who has plenty of ginger 
and ability. 

The State of Liverpool is under the 
management of William Hare, who re- 
cently resigned as United States man- 
ager of the Norwich Union. The State 
has been linked up with the Scottish 
Union & National in this.country with 
head offices at Hartford. Mr. Hare is 
opening new quarters for the State in 
New York City and will build up an 
office and field organization. 





Walter Hansen 


Walter Hansen of Detroit, special 
agent of the Commercial Union group, 
who recently resigned, has formed a 
partnership with Simeon S. Post of 
Petoskey, Mich. and on Jan. 1 will 
open an independent adjusting office at 
Negaunee, Mich., under the firm name 
of Post & Hansen. Mr. Hansen will 
cover the upper peninsula and Mr. Post 
will be in charge at the Petoskey office. 
This makes a fine combination of Michi- 
gan field men. Mr. Post, for a number 
of years, traveled in the state for the 
Phoenix of London. Mr. Hansen has 
had 20 years’ experience in insurance 
work having graduated out of the 
Michigan Inspection Bureau. Before 
going with the Commercial Union, he 
was Michigan state agent of the Mer- 
cantile. 





——— 


SKOWRUP GOES WITH UNION 





Well Known Wisconsin Insurance 
Man Will Return to Field Work 
In Northwest 





A. P. Skowrup of Milwaukee, who 
recently sold out his interest in the local 
agency of Blatz, Kasten & Co. of that 
city, has been appointed state agent for 
the Union of Canton in Wisconsin and 
Minnesota. Mr. Skowrup was treas- 
urer of Blatz, Kasten & Co. He re- 
signed as Wisconsin state agent of the 
Fidelity-Phenix to enter the local 
business. Mr. Skowrup is regarded as 
one of the most vigorous field men of 
the northwest. He grew up in the 
Fidelity-Phenix western office at Chi- 
cago and then was sent to the north- 
west, eventually being made South 
Dakota state agent. He is a good busi- 
ness getter, a hard worker and forceful 
in his personality. The Union of Can- 
ton will extend its plant materially in 
the states over which Mr. Skowrup has 
charge. 





Rollin B. Heaton 


Rollin B. Heaton of Salem, O., exe- 
cutive special agent of the Cincinnati 
Underwriters, Eureka F. & M. and Se- 
curity of Cincinnati, is retiring this 
week from service with these companies 
after devoting something like 25 years 
of his life to the insurance business. 
Mr. Heaton has been in charge of the 
field work of these companies. He has 
built up a splendid agency plant. He 
will spend the winter with his family in 
Florida and on his return will live at 
his country home near Salem. 





Arthur S. Ames 


Arthur S. Ames of Flint, Mich., spe- 
cial agent of the Commercial Union 
group in Michigan, has resigned. The 
Commercial Union is rearranging its 
Michigan field. Walter Hansen, one of 
the special agents, recently resigned to 
become an independent adjuster. Harry 
M. Johnson continues as special agent 
but the company will engage another 
man or two for field work. 





Arthur W. Lewis 


Arthur W. Lewis, who has been with 
the Indiana Inspection Bureau for some 
time, has gone with the Stone, Stafford 
& Stone general agency at Indianapolis 
as special agent of the Employers’ Fire 
for Indiana. Within a few months it is 
expected that Illinois and Ohio will be 
added to his field. 





John M. Roddy 


John M. Roddy has resigned as spe- 
cial agent in Iowa for the National of 
Hartford and has entered the loca 
agency business with his father, A. T. 
Roddy of A. T. Roddy & Co. at Des 
Moines. : 

He is fully qualified to hand@e any 
line in the insurance business and will 
add strength to the agency he enters. 





William Pareman and Carl Pfieffer 


William Pareman, special agent for 
the Northwestern National in South 
Dakota, has been called to the home 
office in Milwaukee and is succeeded by 
Carl Pfieffer, a local agent at Scot- 
land, S. D. 


Charles H. Post, manager for the Cale- 
donian in the United States, and R. Lay 
Stewart, general manager, accompan 
by their wives, visited in Wisconsin Ln 
cently while on an automobile trip 
through several western states. The tour, 
which was a combined business and ~— 
ure trip, also included a visit to 


Pacific coast. 
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| VIEWED FROM NEW YORK 





By G. A. 
NEW YORK NATIONAL STATUS 


Some agents have written in con- 
cerning the status of the estate of the 
New York National, which is now be- 
ing liquidated by the New York de- 
partment. A comprehensive audit and 
report of the insurance department, 
covering the liquidation of the com- 
pany, was confirmed by the supreme 
court of Erie county, Aug. 23, 1921. 
The report recommended the payment 
of a first dividend of 40 percent to all 
creditors whose claims were recom- 
mended for allowance. Clarence C. 
Fowler, chief of the liquidation bureau 
of the New York department, gives 
the following facts: 


The company, as a going concern along 
with its general fire business, did an 
automobile insurance business, covering 
fire and theft. Considerable difficulty 
was experienced in connection with the 
automobile losses, for the reason that 
many of the claims were tainted with 
fraud, while many others were for 
amounts greatly in excess of the real 
damages sustained. I immediately 
placed the stamp of disapproval on both 
of these classes of claims and treated 
them accordingly, with the result that 
practically all of these claims were dis- 
posed of for amounts commensurate with 
the real losses, thereby effecting a very 
substantial saving for the creditors and 
stockholders. Objections were filed by 
some of the claimants to the disposition 
of their claims by the superintendent of 
insurance and the majority of these 
claims have been disposed of without the 
necessity of going before a referee with 
the expenses incident thereto. By rea- 
son of the time required to dispose finally 
of the majority of contested claims, the 
order of confirmation was not entered 
until Nov. 9. Since that time I have 
peen arranging for the sale of certain 
securities and making arrangements for 
the payment of the dividend, as above 
indicated. 

In my opinion, the liquidation of this 
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company has progressed very satisfac- 
torily indeed. There is every reason to 
believe that when the liquidation is com- 
pleted, the result will conclusively prove 
the wisdom of enacting Section 63 of the 
New York state insurance law, under 
which the liquidation proceding is con- 
ducted. 

In liquidating the ordinary company, 
it is not necessary to conduct extensive 
litigation; but in the case of the New 
York National and the Seneca Fire, both 
of which companies were controlled by 
the James J. Boland Company, general 
agents, it became necessary to commence 
actions against the National Surety, 
Maryland Casualty and the United States 
Fidelity & Guaranty, to recover on de- 
pository bonds written by these com- 
panies covering the accounts of the New 
York National and the Seneca Fire in the 
North Penn Bank at Philadelphia. After 
about seven months of preparation, these 
highly complicated and bitterly con- 
tested actions were brought to trial and 
judgments rendered in favor of the su- 
perintendent of insurance, as liquidator 
of these companies, for approximately 
$300,000. The defendants appealed from 
these judgments. It is hoped that these 
appeals can be argued during the com- 
ing month. There is every reason to 
believe that these judgments will finally 
be affirmed. 

In the case of the Seneca Fire, a first 
dividend of 90 percent has already been 
paid to creditors and a further dividend 
of 10 percent has been authorized. In 
case the judgments referred to are col- 
lected, the stockholders of the Seneca 
Fire will probably be paid in full and 
the creditors of the New York National 
will be paid 100 percent and an addi- 
tional something will be left for the 
stockholders. 

s s 
TRYING TO TRIM EXPENSES 


Besides continuing to press their 
agents for new business the fire com- 
panies are devoting equal attention to 
the matter of expenses, and are seeking 
to trim these wherever possible. Home 








office salaries have been cut in many 
instances. Surplus or inefficient help has 
been let go, while the continuing em- 
ployees have been made to clearly un- 
derstand that 100 percent efficiency is 
demanded of them. Salaries of field men 
have not been reduced, but they cer- 
tainly have not been increased, nor are 
they likely to be until general business 
materially improves. Special agents in 
large part have been taken off pioneer 
work, and have been set to developing 
intensively territory in which the com- 
panies are already represented. The ex- 
pense and the time slips of the field 
men are being closely scrutinized, and 
if these disclose flaws of any kind their 
authors are promptly advised of the 
home office viewpoint and recommended 
to conform their future activities there- 
to. The constant insistence is to cur- 
tail expenses to the minimum, and at 
the same time to stimulate production 
so far as this may be possible.. 
s s s 
BEST COMPANY’S DEPARTURE 


Edwin H. Seaman, formerly of the 
survey and engineering department of 
Johnson & Higgins, and Harry D. Gue, 
formerly of the sales department of the 
Automatic Sprinkler Company, have 
joined the forces of Alfred M. Best 
Company in its advisory and engineer- 
ing department. 

r. Seaman is a graduate engineer. 
He has specialized in fire protection, 
prevention and general insurance mat- 
ters for upwards of 15 years, having 
had experience in the company, agency 
and brokerage ends of the business. In 
this connection, he traveled for 10 
years over the whole of the United 
States and Canada. Mr. Seaman will 
direct all field work in the eastern ter- 
ritory. 

Mr. Gue is a Stevens Institute man, 
and has had long experience in pro- 
tection fields. He was one of the found- 
ers and first editor of “Safety Engineer- 
ing,” following this with 14 years of 
engineering and sales development in 
the wire glass and sprinkler industries. 











Mr. Gue’s position will be director of 
sales. 

_Sometime ago the Best Company de- 
cided to place its information and ex- 
perience at the disposal of those whom 
it might profitably serve, by the or- 
ganization of its advisory and engineers 
ing: department. 

This department examines and makes 
constructive criticism of physical and 
operating conditions, checks up rating 
schedules and goes thoroughly into the 


question of correct and adequate cov- 
erage. 


* 8 8 
AIRPLANES FOR MAP WORK 


The Sanborn Map Company has an- 
nounced an innovation that will greatly 
aid fire companies in their map work 
and possibly revolutionize the map 
making methods in this country. It in- 
tends to use airplane photographs to 
supplement its insurance maps. While 
the airplane photo cannot take the place 
of the detailed fire map, it will be in- 
valuable in supplementing and de- 
termining fire hazards. It will enable 
underwriters to view closely any section 
they desire at any distance they desire. 
The experiment has been worked out 
with Atlantic City, detailed birdseye 
views and maps illustrating each block 
having been made. The airplane photos 
will be placed opposite the fire map and 
enable a much deeper study of the land 
than heretofore possible. The insurance 
maps show each building and all sec- 
tions of a city. Height of construction, 
fire hazard, protecting devices and other 
details are indicated. These aerial 
photographs will allow a visualization 
of each locality and give a graphic im- 
pression of the fire hazard. The ex- 
periment will soon be extended to cover 
the leading cities in the country. 

J a a 
IMPROVED RISK DEPARTMENTS 


While one or two companies have 
talked of abolishing their sprinklered 
risk departments, and apportioning su- 
pervision of the class among the heads 
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Actual market value for all securities 








D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t Secy. 
John A. Snyder, Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


y 1, 1921 
ASSETS AND LIABILITIES 
eres, $ 600.000 


Stat t J 





MAWES: 660.0500 159.357 
Net Surplus........ 564,541 
eam $2,789,828 


Policyholders Surplus, $1,164,541 


D. H. Dunham, President 
Neal Bassett, Vice-President 
John 2, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN ’S 


INSURANCE CO. 


of Newark, N. J. 


H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


Girard F2 M. 


INSURANCE CO. 


of Philadelphia 
Organized 1854 Organized 1853 
Statement January 1, 1921 Statement February 16, 1921 
ASSETS AND LIABILITIES Saatchi 
SR $1,250,000 en sae a 


*Reserve Reins. Fund 2,295,788 


Reserve Reins. Fund 5,191.079 Raies alt otter 


Reserve all other 


liabilities..:....... 260,940 
Habiities.......... 1,205,347 
Puiety Cy 
Net Surplus........ 2,086,742 epee — 
| EN eee ees. 006,570 
oS $9,733.168 _— —— 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 
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covered by insurance. 
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U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
That is why the automobile field today offers unusual oppor- 


Lt. Col. A. H. Gansser, General Field ‘Manager 
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of the general fire underwriting branches 
no definite action to that end has been 
taken, and it is regarded as highly im- 
probable that any will. To successfully 
conduct a sprinklered risk department 
calls for ability of a peculiarly high or- 
der. Men holding such positions usy- 
ally go forward to managerial rank. One 
of the most notable cases in illustration 
is that of Fred C. White, now vice- 
president of the Hartford Fire, whose 
advancement in the business has been 
rapid. Mr. White is concededly one of 
the best authorities on sprinklered risks 
in this country. It was partly, though 
by no means only, on that account that 
he was able to score such success first 
with the New York Underwriters and 
later with the Hartford Fire. 


NEW CONVENTION BLANKS 


Fire companies are in receipt of the 
new convention blanks upon which they 
file their reports of the present year’s 
operations with the various states. This 
year they are required to specifically 
report the income and outgo had from 
aircraft, inland transportation and navi- 
gation, tornado, hail, sprinkler leakage, 
riot and civil commotion, and any other 
specialty lines, in addition to the stand- 
ard fire and ocean marine lines that the 
office may write. In past years auto- 
mobile business has been included in the 
marine returns. Companies will also be 
required to estimate the expense of set- 
tling outstanding losses, in addition to 
giving the figures actually incurred 
upon those definitely paid. The new 
blank entails a great deal of additional 
work in its preparation but the majority 
of the companies, apprised over a year 
ago that that would be required of them, 
have been preparing the data each 
month and will be helped to that extent. 


WILL REMAIN IN BOSTON 


The report that the Firemans Fund 
and the Home Fire & Marine plan the 
removal of their eastern department of- 
fice from Boston to New York City, is 
untrue. Boston has been the headquar- 
ters of the division for many years, and 
will so continue. The story was doubt- 
less born of a desire upon the part of 
New Yorkers that Edward T. Cairns, 
who is to become eastern manager for 
the two companies upon the first of the 
year, continue to reside in the metrop- 
olis for they are loath to part associa- 
tion with him. “ 

ARE PUSHING COLLECTIONS 


Companies are now using every en- 
deavor to get in balances before the 
close of the year. Field men are giving 
balances much of their time. Many 
companies say that there have been 
more protested checks and post dated 
checks than for many years. Local 
agents in some quarters are hard 
pressed because they are unable to col- 
lect from their assureds. The collection 
of balances therefore this year assumes 
an interesting phase. 

ek Ox 
COMMISSIONERS’ MEETING 

The National Convention of Insur- 
ence Commissioners will hold a meet- 
ing at the Hotel Astor, New York, Dec. 
6-8. There will be committee meet- 
ings on Dec. 5. The committee on fire 
insurance will meet at 10 a. m. Mon- 
day. The executive committee will meet 
at 2:30 on that day and the committee 
on examinations at, 4 p.m. 


HEWING CLOSE TO LINE 
One of the few remaining individual 
underwriting institutions of New York 
City has advised brokers of the reduc- 
tion of its maximum cover from $15,000 
to $5,000, indicating a purpose upon the 


‘| part of its management to hew close to 


the line before annual statement season 
compels the publication of its financial 


resources. 
e s af 


DUCKWORTH MADE CHAIRMAN 

In succession to Edward B. Harold 
of Macon, Ga., recently resigned, J. A. 
Duckworth of Tuscaloosa, Ala., has 
been appointed chairman of the mem- 
bership committee of the National As- 
sociation of Insurance Agents. 
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AS SEEN FROM CHICAGO | 
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INSPECT CHICAGO FIRE RISKS 


The Chicago fire department, under 
the supervision of John F. Cullerton, 
business manager, is opening a cam- 
paign this week for an inspection of 
all fire risks in the city. Each battalion 
chief will assume supervision of the in- 
spection work in his district, 28 in all, 
and a search will be made for all “fire 
traps” in each district. All rubbish will 
be ordered cleared and a general re- 
duction of fire hazards made possible. 
This work is the outcome of investiga- 
tion following the explosion of fire- 
works in the Singer & Schaffer ware- 
house cn the west side last spring. The 
conditions discovered in that district 
emphasized the necessity for preventive 
work on the part of the department. 

In addition to the investigative work. 
the department is making severat 
changes with a view to improving its 
efficiency. It has planned to have the 
department entirely motorized through- 
out the city next year. It is expected 
a new ruling will be made to retire all 
men on a pension who are unable to 
pass a rigid physical examination. The 
number of battalion chiefs has been in- 
creased and the districts to be covered 
made smaller, so that more direct super- 
vision is possible. 

* * * 


PUSHING COLLECTIONS HARD 


The following three weeks will be 
the most vigorous for companies and 
their field men in the matter of agency 
collections that have been known for 
many months. The annual statements 
must be made on a certain date and all 
outstanding balances, including Sep- 
tember, must be disposed of, otherwise 
the companies will not receive credit 
for balances when making up their 
yearly returns. As a consequence, the 
hammer is already being swung. The 
manager looks over the list of delin- 
quents and hammers at the special 
agent; the special agent hammers at 
the local agents; they, in turn, hammer 
at the assured. 

Despite the anticipated tardiness of 
agents, owing to prevalent business 
conditions, the results at present are 
very satisfactory as remittances are 
coming in almost as promptly as in 
former years. While there is yet.much 
to be done, it is thought the year will 
close with a clean slate. 

* * * 


CHICAGO LOSS COMMITTEE 


The appointment is announced of the 
following joint committee in connection 
with legislation on the subject of loss 
adjustments in Chicago and Cook 
county, as adopted at the recent meet- 
ings of the Western Union and West- 
ern Insurance Bureau: J. M. Thomas, 
Fire Association; W. L. Lerch, Great 
American, and E. Porter, Com- 
mercial Union, for the Union, and Neal 
Bassett, Firemen’s; W. D. Williams, 
Security, and B. Auerbach of Herrick 
& Auerbach, for the Bureau. 


* * * 
L. & L. & G. MEN IN CHICAGO 


Manager Thomas H. Anderson of the 
Pacific Coast department of the Liver- 
pool & London & Globe, and Deputy 
Assistant Manager R. H. Colcock of 
the southern department at New Or- 
leans have been in Chicago for a num- 
ber of days in conference with General 
Manager Hugh Lewis of the head office 
and W. Tyrrell, the private secretary to 














the manager. Mr. Lewis is also visiting 
the western departnfent in Chicago. 
Mr. Lewis gave a dinner Tuesday 
evening in Chicago to the official statf 
of the western department and the field 


inen, 
* * * 


FEDERATION DELEGATES 


The Illinois Insurance Federation has 
appointed Fred Y. Coffin, of Moore, 
Case, Lyman & Hubbard of Chicago, 
president of the Illinois body; George 
D. Webb, of Conkling, Price & Webb; 
Wade Fetzer, of W. A. Alexander & 
Co., and Harve Badgerow, president of 
the Insurance Federation of America, 
as its delegates to the Insurance Fede- 
ration meeting in New York next week. 

* s x 


RECIPROCAL LEVIES ASSESSMENT 


The Lumbermen’s Fire Indemnity 
Contract, a reciprocal of Sandusky, O., 
has levied an assessment of 50 percent. 
The attorney-in-fact states that lower 
prices and smaller inventories in the 
lumber business have resulted in a re- 
duced premium income and a much 
higher loss ratio. 

* * = 

George H. Moore of Evanston, IIl., for- 
merly assistant western manager of the 
Liverpool & London & Globe, has gone 
to Pasadena, Calif, for the winter, locat- 
ing at 555 South Catalina street. This, 
by the way, is the winter home of George 
D. Webb, of Conkling, Price & Webb of 
Chicago, Mr. Moore having leased the 
property for a year. 

* * * 

Walter Skow of the Fireman’s Fund 

has been elected director of the Associ- 


| ation of Fire Insurance Examiners of 


Chicago to succeed E. P. Rogers, for- 
merly of the North America, who is now 
traveling in Michigan. 

a od * 

John Lynch, a broker in the offices of 
Enger & Barnett, Chicago, died last 
week following a serious operation. Mr. 
Lynch was counterman for Enger & Bar- 
nett for the last three and one-half years 
and a few months ago started out as a 
broker for this agency. He has been in 
the insurance business for a number of 
years, at one time assistant examiner in 
the western department of the Commer- 
cial Union. 

s s * 

A. G. Dugan and John H. Carr, of 
Dugan & Carr, western general agents 
of the Hartford Fire, are in Hartford 
this week, attending the conference of 
department managers. 

= * . 


Harry B. Doten of Chicago, state agent 
of the City of New York is in St. Fran- 
cis hospital at Peoria recuperating from 
an operation for appendicitis. 

* & * 

Reginald R. Shaw, manager of the Chi- 
cago office of Toplis & Harding, adjust- 
ers for London Lloyds, and W. C., Bruns, 
an adjuster in the Chicago office, have 
resigned. Mr. Shaw is succeeded by G. 
B. Van Buren, who has been in the New 
York office of Toplis & Harding several 
years. George T. Wintereid, a Chicago 
lawyer, succeeds Mr. Bruns. 

ese 8 

The annual meeting of the Oil Insur- 
ance Association will be held in Chi- 
cago Dec. 6. 

* ¢ * 


H. Belden Sly, secretary of the Em- 
ployers Fire of Boston, is in Chicago 
looking over the local field for agency 
material, ' 


a o s 
The Cook County Field Club will hold 
its annual meeting and election of offi- 
cers Monday, Dec. 12, at 5 p. m., at the 
Hamilton Club. Dinner will be served 
at that time and President L. A. Tanner 





expects an unusually good attendance. 
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of Hartford, Conn. 


MORGAN G. BULKELEY, President 
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Fire and Allied Lines 
Fire, Tornado, Rents, Profits, Lightning, Explosion, Commis- 


sions, Leasehold, Riot and Civil Commotion, Sprinkler Leak- 
age, Use and Occupancy, Automobiles, Aircraft, Floaters. 


Ocean and Inland Marine Lines 


Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, War Risks, 
Registered Mail, Transportation, Motor Truck Contents, Sales- 
men’s Samples, Parcel Post, Tourists’ Baggage, Personal Effects 
Floater, Jewelry Floater, Fine Arts. 


Affiliated with 
AETNA LIFE INSURANCE Co, 
AETNA CASUALTY & SURETY CoO. 
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SEEKS TO KEEP PEACE 


CHAPMAN HAS PAID FINE 





Louisville Agent Is Expected to Com- 
ply with Requirements of 
His Local Board 





LOUISVILLE, KY., Nov. 29.—The 
Chapman Insurance Agency, Louis- 
ville, will probably comply with the de- 
cision of the Louisville Board and keep 
peace in the local family. A. G. Chap- 
man, head of the agency, is a believer 
in boards and board rules, and his posi- 
tion in the national organization today 
is largely due to his steady efforts in 
behalf of local, state and national or- 
ganization. Mr. Chapman is for peace 
and friendly relations, and rather than 
cause any ill feeling in the local board 
will probably comply with all rulings, 
even if they do not appear fair. 

The Chapman agency was recently 
fined $50 and suspended from the 
board until certain regulations are com- 
plied with. In the case in question the 
agency will have to cancel one policy, 
upon which charges were brought, un- 
der section 15 of the by-laws of the 
local board, which prohibits the local 
agent from promising reductions in 
rates to secure business, and which pro- 
hibits the local agent from making any 
improvements in a risk at his own ex- 
pense in order to get the business. 

Didn’t Promise Rate Reduction 

The Chapman agency did not promise 
a reduction in rate in the case in ques- 
tion, but called attention to a published 
rate that could be secured if a fire plug 
was installed. The group of suburban 
property owners agreed to the plan, the 
return premiums to pay the cost. The 
Chapman agency put up its own check 
for installation of the plug while await- 
ing remittances from the assured, un- 
der an agreement that it would be re- 
imbursed for all costs, and 6 percent 
for money advanced. The Louisville 
board held this to be a violation of the 
rule prohibiting a local agent from mak- 
ing improvement in a risk at his own 
expense. 

While the Chapman agency has been 
convicted by the Louisville board, it 
believes that the decision is not exactly 
fair, if a fair and impartial study is 
made of the board rules, and of the con- 
ditions that prevailed in the case 
brought against the agency. 

The agency has some days yet in 
which to fully comply with board re- 
quirements, including cancellation of 
the policy in question. Indications are 
that the agency will comply with all 
requirements, and stand by the board, 
regardless of a feeling that the ruling 
was not exactly fair and impartial. 

Neither Side Will Talk 

A. G. Chapman when asked for a 
statement concerning the matter said: 
“There isn’t a thing I can say. There 
is nothing new in the case. We’ve paid 
our fine and may ask for another hear- 
ing of the charges, but have not made 
any decision as yet.” 

George A. Burkley, president of the 
Louisville Board, said: “I’ve nothing to 


say on the matter. The board has 
merely enforced its rules as it saw 
them.” 


It is generally believed in Louisville 
insurance circles that the matter is 
practically closed, and that there has 
been more discussion of it than the case 
warranted. In fact there has been so 
much discussion of the case that it has 
gotten to some of the suburban commu- 
nity clubs and might leak into the daily 
press, whereas it is regarded as a strict 
board question, and none of the general 
public’s business. 


William A. Sunday, Jr., son of the 
famous “Billy” Sunday, was elected a 
member of the Detroit Underwriters 
Club at its recent meeting. With his 
training, it was suggested that young 
“Billy” should make a big hit on fire 
insurance. 





NAMES SISAL HAZARDS 


SAYS THERE ARE ONLY THREE 





Underwriter Declares Three Major 
Changes Must Be Made by Those 
Handling Sisal 


—_—— 


“In connection with the writing of 
sisal,” said an official who has given this 
class particular study, “there are simply 
three major hazards to consider, i. e., 
the expansion hazard, concealed space 
hazard, and flash fire hazard. When 
these are eliminated or materially re- 
duced sisal stocks can be written with 
a reasonable hope of profit. Sisal stocks 
are subject to flash fires because there 
are ends protruding all over the surface 
of a bale of sisal. In the event of a 
blaze a flash fire will run quickly 
through the entire stock, burning off 
these exposed ends. Sisal bales should 
be wrapped in burlap, just as bales of 
cotton are. If this were done the flash 
fire hazard would be eliminated. 

Need of Uniform Baling 

“Another great hazard is a result of 
the irregular size of sisal bales. No two 
bales are of the same size, with a result 
that when a stock of sisal is piled up in 
a warehouse there are many concealed 
spaces in the center of the pile. These 
concealed spaces are great aids to fire. 
A fire burns only on an exposed sur- 
face. If a stock of goods of any kind is 
piled tightly in units of uniform size, 
the fire can burn only on the outside 
surface. With a stock of sisal it is pos- 
sible for blazes to occur in the center 
of the pile, and the firemen have no 
idea of just how to proceed to put the 
fire out. It seems to me that if the Eric 
Corporation, which imports practically 
all of the sisal into the country, is seri- 
ous in its efforts to reduce the fire haz- 
ards, it could insist upon uniform bal- 
ing. At any rate it could establish a 
compress on the border near Mexico 
and recompress all of the sisal shipped 
into this country so as to produce a 
bale of uniform size. This is done at 
the big cotton compresses. 

Firmer Binding Advocated 

“The third hazard in connection with 
sisal stock is the expansion hazard. It 
has been erroneously stated that the ex- 
pansion of a bale of sisal is due to the 
absorption of moisture. This is not cor- 
rect. Sisal will absorb water to the 
extent of 75 percent of its weight, but 
the expansion of a bale of sisal usually 
takes place when the tie ropes on a bale 
are broken or burnt off. Water does not 
necessarily have to get into a bale of 
sisal to catise expansion. Bales of sisal 
are now tied with ordinary rope. In 
ease of a flash fire the rope is burned 
off, and the bale expands often pushing 
out side walls or causing an entire pile 
of sisal to fall to one side or the other. 
If bales of sisal in addition to being 
wrapped in burlap, could be bound with 
wire or iron bands the expansion hazard 
would be eliminated. With these three 
hazards eliminated, sisal stock could be 
safely written. As it is, there are now 
only 12 companies in the country writ- 
ing sisal, and it is impossible for the 
Eric Corporation to get an adequate 
amount of insurance on its stocks at 
Indianapolis, Galveston, New Orleans 
and Chicago. 


HUSTLING FOR BALANCES 


Special agents in the central western 
states report that collections are re- 
markably good considering the condi- 
tion of the times. Field men report that 
the chronic offenders are still on the 
list. There are agents that are never 
up to date in their payment of balances. 
They are good collectors themselves as 
a rule but hold back balances because 
they have used them for their own ends. 
Some companies have taken the bull by 
the horns this year and have given final 
notice to chronic delinquents that if 
they cannot pay up in reasonable time 
they must get off the reservation. 





MAIL FIELD IS BROAD 





WIDER COVERAGES OFFERED 





James MclIlrath, Manager Postal De- 
partment Home of New York, 
Explains Opportunities 





NEW YORK, Nov. 30.—The oppor- 
tunities offered in the field of registered 
mail insurance are emphasized by James 
Mcllrath, manager of the postal depart- 
ment of the Home of New York. Last 
month the Home announced the issue 
of a new policy protecting registered 
mail to the extent of $1,000,000 in secur- 
ities, bonds or stocks. The new policy 
awakened considerable interest among 
both financial interests and agency 
forces. There seems to be a very wide 
field for such a policy, as the govern- 
ment will accept responsibility of only 
$50 on a registered mail shipment, re- 
gardless of the value of the articles. 
Every financial institution must make 
daily shipments of large sums of money 
and securities and the only protection 
open is found in a policy of this sort. 
It opens a large and extended field for 
the agent and entails very little work 
for him. It will be worth his while if 
he secures only his own bank as a cus- 
tomer, as it would mean a continued 
income without further effort. 

How Policy Is Handled 


_ The open policy for large financial 
institutions for any organization or in- 
dividual making the large shipment is 
issued and handled directly from the 
home office. The agent furnishes the 
application and thereafter his premium 
income costs him no labor. The insur- 
ance is based upon daily entries 
of transactions by the assured in a 
declaration book which accompanies the 
policy. The copy of the entry is sent 
by the assured to the home office. There 
is no initial premium. A rate sheet is 
sent the assured, showing the rates per 
$1,000 on securities and currency. 
Monthly statements are rendered by the 
company to the assured, based upon the 
daily entries of the preceding month’s 
shipments. The agent’s commissions 
are handled semi-annually, at the close 
of the sixth and twelfth month. 
Special Jewelers’ Policy 


There is also a jewelers’ registered 

mail policy which insures for a limit 
of $5,000 in a single package, excluding 
pilferage. The pilferage limitation is 
made as in all other forms of transpor- 
tation insurance, as such cases arise only 
from carelessness on the part of the 
shipper. Mr. Mcllrath says that out 
of total shipments of over $500,000,000, 
only one claim for pilferage was re- 
ceived. This is especially true with reg- 
istered mail, as the requirement of seal- 
ing with wax practically prevents 
pilferage. There is also a special call 
for this coverage, as parcel post ship- 
ments sent under registered mail are 
protected for values only under $250, 
_ These two varieties of registered mail 
insurance offer the agent a very re- 
munerative and active field and when it 
is especially in the minds of the pub- 
lic at the present time. Although 
there has been some abatement in postal 
thefts recently, there is always danger 
existing and no means of protection 
granted except by some _ insurance 
policy. The blanket policy with monthly 
premiums is especially attractive to the 
business houses. 


Reed Succeeds Neilson 


NEW YORK, Nov. 30.—A. L. Reed suc- 
ceeds Paul A. Neilson as manager of the 
brokerage department of the Henry 
Evans companies in New York. Mr. 
Reed commenced insurance work in 1909 
with the Lumber Insurance Company of 
New York. In 1915 he went with the 
John E. King Company, and in 1916 be- 
came associated with the Continental as 
examiner. Since that time he has acted 


special agent in eastern Pennsylvania, 
and more recently as examiner for the 
middle department of the Continental. 





GANGS ARE AT WORK 


SOUTHERN ILLINOIS LOSSEs 





Automobile Thefts Found to Be Par. 
ticularly Numerous in Franklin and 
Williams Counties 





H. P. Smith, adjuster at Alma, IIL, 
says that the automobile theft situation 
in the southern part of the state has 
reached a very acute situation. In 
August Mr. Smith was successful in 
covering four stolen automobiles from 
Murphysboro, Ill. He was assisted by 
Deputy Sheriff A. G. Davis of Jackson 
county. Mr. Davis declares that Frank. 
lin and Williams counties particularly 
are infested with automobile thieves, 
There have been something like 75 cars 
stolen in adjoining counties and taken 
to these two counties where there are a 
number of garages that make a spe. 
cialty of changing the motor numbers 
and otherwise defacing individual 
marks. Mr. Davis has the names of 
some of the organized gang. On the 
total list there are 26 names. On Nov. 
8, he recovered four stolen cars that 
had been defaced from the Big Muddy 
river near Mine No. 15. There was a 
Haynes, Studebaker and two Fords. 


New Minneapolis Agency 
MINNEAPOLIS, MINN., Nov. 29—The 
Nevius-Stevens Agency has been or- 
ganized at Minneapolis, with offices at 
529 Second Avenue, South, to take over 
the state agency of the Nebraska Live- 
stock. The agency is made up of G. G. 
Nevius and C. D. Stevens. Mr. Nevius 
was formerly special Minnesota agent 
for the Hartford Livestock, with head- 
quarters at South St. Paul. Mr. Stevens 
was formerly state agent for the Farm- 
ers Livestock of Des Moines and his 
premiums from Minnesota for that com- 

pany last year were over $100,000. 


Suing for Commissions 

NEW YORK, Nov. 30.—The Frank A. 
Berthold Co. has commenced action 
against the Importers & Exporters to 
recover a brokerage commission of 70 
percent on premiums held by an as- 
sured to the company, which commission 
it is charged the Importers & Exporters 
has refused to pay. According to the 
papers that have been filed the assured 
paid the premiums direct to the com- 
pany, and the Berthold Agency is now 
charging that the Importers & Exporters 
has repeatedly refused to pay the com- 
mission due on the policy to the Bert- 
hold Agency. 


Inspection at Moberly, Mo. 

The Fire Prevention & Conservation 
Association of Missouri made an inspec- 
tion of the business district of Moberly, 
Mo., last week. The committee in charge 
of the work was composed of John W. 
Herd of the Scottish Union & National, 
Donald D. Henry, of the Commercial 
Union, Dudley Hoffman of the London 
& Lancashire, Chapman Heffert of the 
Liverpool & London & Globe and P. H. 
Knighton of the Great American. Their 
report shows great improvement over 
conditions as found when inspection was 
made about two years ago. A_ public 
meeting held at the Chamber of Com- 
merce was well attended by business 
men interested in fire prevention, talks 
were made in the schools and an inten- 
sive fire prevention campaign has been 
instituted by the Chamber of Commerce 
of the city. Moberly is now constructing 
a new dam, reservoir and filtration plant 
at a cost of $350,000. 





A. L. Harty, former insurance com- 
missioner of Missouri, who served as 
president of the Insurance Commis- 
sioners’ Convention last year, has _be- 
come treasurer of the International Life 
of St. Louis and has moved his rest 
dence to that city. He has been proml- 
nently mentioned as the next Demo- 
cratic candidate for governor im 
Missouri. 





f 
Having concluded its examination 0 
the tonnen Assurance, the New bay 
insurance department is now making bt 
customary investigation of the Liverpoe 
& London & Globe and the Northern 
surance. 
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FIRE NEWS OF THE STATES 














OHIO AND WEST VIRGINIA 


West Virginia Notes 


It is rumored that the Elk Insurance 
Agency of Charleston, W. Va., will merge 
with the Kern & Jeffries Agency about 














ORGANIZE HUNTINGTON BOARD 


Fire and Casualty Agents in West Vir- 
ginia City Expect to Have Strong 
Organization 





HUNTINGTON, W. VA., Nov. 29.— 
The Local Board of Underwriters_of 
Huntington, W. Va., has been or- 
ganized, principally through the efforts 
of A. W. Werninger, president of the 
State Association and member of the 
firm of Werninger & Brown of Hunt- 
ington. The organization starts out 
with 20 active members and it is hoped 
that within a short time all of the 
fire and casualty men in Huntington 
will be members. The officers elected 
at the first meeting are: C. W. Thorn- 
burg, president; P. E. Archerd, vice- 
president; Robert E. Thornburg, sec- 
retary and treasurer. Meetings will be 
held the third Thursday of each month 
and luncheon served. The object of the 
association is for the promotion of 
harmony and better underwriting prac- 
tices and fire and casualty insurance, 
the adherance to rates and forms. 

The membership will do all in their 
power to elevate and improve the busi- 
ness and to work in accord with the 
state and national association and to 
serve the companies, the agents and the 
assured to the best of their ability. 
President Thornburg is a past president 
of the State Association and one o 
the most active insurance men in the 
state, and there is no question but 


the first of the year. 


Cc. V. Feller is leaving the Charleston 
branch of the West Virginia Inspection 
Bureau to take charge of the engineering 
department of the Wilkes Insurance 
Agency at Beckley, W. Va. Mr. Feller 
has been an inspector with the Bureau 
since 1914 and is well qualified in his 
new work. 

C. J. Hapner, formerly with the Elk 
Agency at Charleston, W. Va., has re- 
signed to join Gallaher & Sutherland, also 
of Charleston, to take charge of a newly 
established engineering department. Mr. 
Hapner has some eleven years’ experience 
in the business and was at one time asso- 
ciated with the West Virginia Inspection 
Bureau. 


under his leadership the Huntington 
Association will be a permanent organi- 
zation. 





Cleveland Meeting Postponed 


CLEVELAND, Q., Nov. 29—The general 
meeting of the Fire Insurance Club, 
scheduled for last week, was postponed 
because of difficulties in securing the 
speaker expected. The meeting will be 
held early in December, but no definite 
date has yet been fixed. 








Harry W. Clayton, Ohio state agent of 
the National Liberty, has moved from 
Jams B. Oswald, of the James B. Os- a. O., to the Deshler Hotel, Co- | 
wald Co., Cleveland, O., was elected _ 
councilman from the 25th ward of his| ¢ 


Cleveland Agent Is Councilman 





Confer on Ocean View 


More than a score of Virginia special 
agents assembled in Norfolk, Nov. 16, 
going over the Ocean View and Wil- 
loughby Beach situation with locals of 
that city. They also discussed the situ- 
ation with agents of Portsmouth and 
Berkley. As a result of the conferences 
the following resolution was adopted: 

“It is the opinion of this meeting that 
no risk at Ocean View or Willoughby 
Beach should be accepted, except after 
a personal inspection by the agent, and 
such inspection should be so stated as 
having been made when the agent sub- 
mits his daily report. Furthermore, such 
risks should be promptly slipped to the 
special agent and inspected by him at 
once. Each special agent should secure 
from his records a list of all risks car- 
ried by his company at these points, and 
it is resolved that we meet Dec. 6, 1921, 
and personally inspect such risks, inside 
and out, and report our findings at a 
meeting held after such inspection. 








city by a majority of more than 1,00y. 
This is probably the largest vote ever 
given any man from this ward and it 
demonstrates the fact that Mr. Oswald 








CENTRAL WESTERN STATES 





is just as popular in his own residence 





neighborhood as he is among his fel- 


lows in the insurance business. He is a DEPOSITS FOR ALL MUTUALS | 


Republican and stands for all that is Saas | 

best for his city and for his own ward. | Indiana Department Requires 

$2,000 to $25,000 from All 
Operating in That State 


from 





Name Bluefield Manager Soon 


L. C. Owrey of Charleston, W. Va., 
manager of the General Adjustment Bu- 
reau, which recently opened an office at 
Bluefield, W. Va., will make an an- 
nouncement in the near future as to the 


INDIANAPOLIS, IND., Nov. 29.— 
Under a ruling just announced by 
Commissioner McMurray, effective Jan. 











name of the resident adjuster. The 
Bureau now maintains three offices in 
the state, at Charleston, Clarksburg and 
Bluefield. The personnel includes L. C. 
Owrey, manager; O. M. Litaker, Geo. S. 
Jones, J. R. Leizure, Oliver Hickman and 
J. Fred Neill, adjusters. 


1, all Indiana mutuals will be required 
to make deposits of acceptable securi- 
ties with the state as a condition for 
receiving licenses from the department. 
The deposit required of fire mutuals is 
$10,000; for compensation mutuals $25,- 











000, and for assessment life and acci- 
dent companies, $2,000. Other mutuals 
must deposit a sum equal to five times 
the maximum amount of insurance they 
write for each kind of insurance. 

Mutuals of other states operating in 
Indiana will be required to show cer- 
tificates that they have made deposits 
in other states or will be required to 
make the same deposit in this state as 
required of local companies. 


Incendiary Fires at Detroit 


DETROIT, MICH., Nov. 29—Detroit has 
been having a number of suspicious fires 
and Gabriel Goldwater, fire marshal, is 
making an investigation. From indica- 
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CAMDEN FIRE 


INSURANCE ASSOCIATION 


CAMDEN, NEW JERSEY 


JANUARY 1, 1921 


Capital Stock.......................222022222++ $1,250,000.00 
ee ee | ee 
Reserve for Unearned Premiums ............ 
Reserve for Losses in Process of Adjustment... 957,372.80 


Reserve for all other Claims ................ 


-- 1,013,447.21 
.. 3,937,456.08 


.. 150,000.00 
- 38,376.47 





Total Assets.... 


$7,346,652.56 
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Regular Renewals 


Shaw-Bagley agents are in an excellent 
position to make a regular, satisfactory 
income from hail insurance. 


It is just as vital for a farmer to pro- 
tect his crops against hail as it is for 
a store-keeper to protect his stock. 
When the coverage is sold on that 
basis and when the agent shows a clear 
record as to adjustments, his business 
renews readily. 


Located right in the heart of the great 
hail belt, The Shaw-Bagley Invest- 
ment Company is in close ouch with 
all of its 3,000 agents’ customers. 


Its active service and prompt adjust- 
ments makes regular incomes for them. 


The 
Shaw-Bagley Investment Co. 


Hail Specialists 


McPherson, Kansas Topeka, Kansas 




















a 


ROSSIA 


INSURANCE 
COMPANY 


Fireand Marine 
Reinsurance 





HARTFORD - - CONN. | 








tions reported to the police department 
the fires were of incendiary origin. Oiled 
rags, matches, whole floors soaked with 
kerosene and other first aids to success- 
ful blazes were found. 

One fire insurance man summed the 
matter up in this way: “Most of these 
suspicious fires are caused by Italians. 
We do not want to take the bad risks 
and are afraid to take the good ones 
because of the operations of the Black 
Hand, which has a habit of planting a 
bomb against a house of an enemy and 
sending the whole works skyward.” 

He stated that Italian risks were not 
received with open arms under the cir- 
cumstances, 


Boosting Detroit Exchange 


DETROIT, MICH., Nov. 29—The Insur- 
ance Exchange of Detroit is making 
plans for stimulating membership in the 
organization. Leo K. Hennes, president, 
stated that there were about 45 mem- 
bers in the exchange at this time and 
that there should be 100. Formerly an 
applicant had to pay $50 at entrance and 
dues besides, but the rules have been 
changed so that a $10 entrance fee is 
charged and $50 a year dues. 

As to the Michigan Association of In- 
Surance Agents, of which Mr. Hennes is 
also president, he said that the state as- 
sociation was being placed on a substan- 
tial basis and that its advantages were 
being brought to the attention of pros- 
pective members. 

With the resumption of business on 
something like a normal basis, he knew 
of no reason why the Detroit exchange 
and the state association should not 
surge ahead and become as active as the 
field justified. 


Hyfield Succeeds Potter 


J. A. Hyfield has been appointed man- 
ager of the fire insurance department of 
the Stone, Stafford & Stone general and 
local agency at Indianapolis, succeeding 
W. H. Potter, who recently returned to 
field work for the Phoenix of Hartford 
in Illinois. Mr. Hyfield was examiner 
in the home office of the National Union 
for several central western states. In- 
cidentally, it might be stated also that 
Mr. Hyfield learned some lessons in per- 
sistency and carrying through as a 
soldier with the Canadian shock troops 
from 1916 on through the world war, 
chiefly around Ypres. 


Scaff Well Equipped 

William R. Scaff, who has assumed the 
state agency of the Phoenix of England 
in Indiana, is well known throughout the 
middle west. For some years Mr. Scaff 
was manager of the sprinklered risk de- 
partment of the western department of 
the Pennsylvania Fire, with headquar- 
ters in Chicago. He later went to New 
York as manager of the sprinklered risk 
department of the Pennsylvania in the 
east, and subsequently became _ state 
agent of the Pennsylvania in Indiana. 
He has made a special study of sprin- 
klered lines, use and occupancy, rental 
insurance and all the so-called specialty 
lines, 





Blue Goose Luncheons Popular 


INDIANAPOLIS, IND., Nov. 29—The 
Monday luncheon idea of the Blue Goose 





is taking hold in fine shape. At the 
second of these last Monday there were 
present more than 20 field men. The 
popularity is bound to grow as it estab. 
lishes a place where the field men can 
go each Monday noon with the assur- 
ance of meeting a fair number of the 
fraternity. At the luncheon Monday a 
number of questions came up for dis- 
cussion and it was possible to get a 
variety of views. <A lively discussion 
was stirred up over the question of the 
status of an agency of a farm depart- 
ment of either a Union or Bureau com- 
pany. An appointment was recently 
made in an Indiana town Bureau agency 
by the farm department of a Union com- 
pany and there was a division of opinion 
as to whether this could be sustained 
according to rules. 


Michigan Legislative Committee 


The Michigan Association of Insurance 
Agents has appointed a legislative com- 
mittee composed of George W. Carter of 
the Detroit Insurance Agency; R. Ken- 
nedy of Hall & Kennedy, Jackson; N. BE, 
Hubbard of Battle Creek, W. H. Pendle- 
ton of Kalamazoo and James Crosby of 
the Crosby Agency at Grand Rapids. 
This committee. which will look after 
the interests of the local agents with 
reference to future legislation, is com- 
posed of some of the leading local agents 
of the state. 


Michigan Notes 


An elevator fire at Saginaw, Mich., 
Nov. 25 destroyed the Farmers Co-Opera- 
tive elevator with 6,500 bushels of beans, 
fully covered by insurance. 

The Clear-Bauer Transfer Company 
barns in Lansing were destroyed by fire 
Nov. 22, caused by a 10-year-old boy who 
had run away from home and was making 
his bed in the hay mow. Loss was nearly 
$20,000, partly covered by insurance. 

A serious fire on Nov. 26 caused more 
than $20,000 loss to the Owl Drug Store 
at Battle Creek, Mich. Firemen confined 
the flames to the basement and rear of 
the store and other occupants of the 
building suffered but a small smoke dam- 
age. The loss was largely covered by 
insurance. 


Indiana Notes 


The inter-insurance exchange of the 
Chicago Motor Club has been licensed in 
Indiana. 

Cc. A. McCotter, secretary of the Grain 
Dealers National Mutual, is in New York 
attending a number of conferences of mu- 
tual and other committees. 

Thomas S. McMurray, Jr., insurance 
commissioner of Indiana, will make a 
trip to New York and other eastern insur- 
ance centers and will not return home 
until about Dec. 12 

The Chapin Securities Company has 
taken over the Werwinski-Lewinski Cor- 
poration, a local agency at South Bend, 
Ind. The new company has among its 
incorporators Joseph and Ignatz Wer- 
winski, brothers, who were _ identified 
with the former agency., 


Illinois Notes 


The Chamber of Commerce of Kanka- 
kee, Ill., has arranged for an insurance 
dinner the middle of December, at which 
will be presented some of the phases of 
the insurance business of interest to the 
members. 








STATES OF JTHE NORTHWEST 











HURTS NORTH DAKOTA CITIES 


Tax Limitation Measure Compels Cuts 
in Fire Departments—Fargo 
Acts to Meet Crisis 





FARGO, N. D., Nov. 29.—The tax 
limitation bill introduced by Nonparti- 
san members of the legislature, which 
resulted in the reduction of local town 
budgets, hit some of the leading North 
Dakota cities pretty hard. Fargo is 
probably feeling the effects of this law 
to a greater extent than any of the other 
towns, inasmuch as under its interpre- 
tation the funds available for the run- 
ning of the city have been reduced from 
$404,000 ‘to approximately $210,000. In 
order to get within this limit the city 
commissioners found it necessary to get 
out the pruning knife and do some 
heroic slashing. Among the things 


























where they found retrenchment neces- 





sary were the reduction of the number 
of men in the police department, cutting 
down of the fire department, discon- 
tinuance of street improvements and 
cutting down of the lighting system, 
throwing all the residence ditsricts into 
utter darkness, a condition which was 
dangerous from the point of holdups 
and robberies. The thing of most vital 
interest to the insurance companies is 
the depletion, and consequently the in- 
efficiency, of the fire department, which 
has been operating for the past few 
years on the double platoon system. 
Fargo citizens at a mass meeting last 
week decided in order to provide for the 
deficiency in tax returns to issue bonds 
to take care of the matter. From the 
fire insurance end of it, it was pointed 
out that it was a serious matter to 
handicap its fire department, attention 
also being called to the fact that there 
was a possibility that an increase in 
rate might be necessitated, although 
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there is no assurance of this from the 
fact that no reduction was made in rates 
when the double platoon system was 
installed and, therefore, no logical rea- 
son for increasing the rates. At any 
rate the serious features of the situation 
seem to have been bridged over by the 
prompt action of the Fargo citizens. 
Similar action will undoubtedly be taken 
in other cities. 


Questionable Minnesota Fires 

ST. PAUL, MINN., Nov. 29—Fires of 
questionable origin are more numerous 
in Minnesota at the present time than 
at any period since the office of state 
fire marshal was established, according 
to George H. Nettleton, fire marshal. 
“Hard times” is the reason given for 
individuals in town and country trying 
to get ready money out of the insur- 
ance companies. At present there are 
40 cases under investigation by field 
agents under Mr. Nettleton’s direction. 
In addition, there are six indictments 
returned against as many alleged fire- 
bugs in various parts of the state. At 
Glenwood, where two men are indicted 
for one fire, one of the men is said to 
have confessed and will turn state’s evi- 
dence against the other. 

Mr. Nettleton now has 16 deputies in 
the field, against 11 at this time a year 
ago. Of a fund of $50,000 his depart- 
ment had for this calendar year, there 
is but $8,000 left and althcugh more men 
are needed they cannot be employed 
until the taxes are collected next year. 
The department is supported by a tax 
of % of 1 percent of fire premiums col- 
lected in the state. 


Wisconsin Membership Drive 


MILWAUKEE, WIS., Nov. 29—The 
membership campaign, which was under- 
taken this fall by the Wisconsin Asso- 
ciation of Fire Insurance Agents, has 
been bringing good results. According 
to Secretary Grundle of Milwaukee, 
splendid assistance has been given the 
agents’ organization in this direction by 
field men and other company men. The 
association is now laying plans for fur- 
ther increase in the membership and for 
activities throughout the winter on mat- 
ters of special interest to agents, such 
as the agency qualification law proposed 
for Wisconsin. W. B. Calhoun of Mil- 
waukee, president of the Wisconsin as- 
sociation, has just returned from an east- 
ern trip on which he called on national 
officers to discuss activities in Wiscon- 
sin. He said that the Wisconsin asso- 
ciation is striving to lead all state asso- 
caitions in the country with its program 
of activity to be carried out by the pres- 
ent officers and directors. 





Educational Work Urged 


Educational work on the part of 
agents, to correct misunderstandings 
that have crept into the automobile in- 
surance situation from the standpoint of 
the policyholder, is being urged by John 
Dunphy, of the Dunphy Agency, Milwau- 
kee. In discussing the situation in auto- 
mobile insurance, Mr. Dunphy said that 
every agent should make it a point to 
keep in close touch with policyholders 
and advise them of the situation and 
changes because of the many factors to 
be considered. He mentioned as an ex- 
ample the reduction of prices by auto- 
mobile manufacturers, which he believes 
should be clearly set forth to policy- 
holders to avoid misunderstanding from 
the insurance standpoint. 

The insured should be informed that 
under theft policies all extra equipment 
will not be covered unless additional 
premium is secured, and that in more 
densely populated sections bureaus will 
be established by various companies to 
make immediate investigation of every 
theft loss. 


Investigate Explosion Loss 

FOND DU LAC, WIS., Nov. 30.—Offi- 
tials of the Wisconsin Inspection Bureau 
are in Fond du Lac this week, investi- 
gating the $150,000 explosion loss at the 
plant of the Eastern Wisconsin Electric 
Company here this week, when the gas 
building was wrecked. B. W. Arnold, 
Oshkosh, president of the company, and 
M. H. Frank, local manager, are working 
with the fire officials on the task of solv- 
ing the cause of the explosion and to find 
any valuable information as the result 
of the wreckage. Insurance data was 
Not available at this writing. One report 
is that the explosion was due to gas 
being turned into the pump house. The 
pump house was wrecked and the roof 
lifted off an adjacent building used as a 
boiler house. Fire officials, while unwill- 





ing to make any definite statements; in- 
dicated that the explosion took place near 
the roof and not close to the ground, 
accarding to evidence secured in an ex- 
amination. They estimated, preliminary, 
a 3 percent loss on equipment and about 
60 percent on the buildings damaged. 


Object to U. & O. Form 


Criticism has been made to the use 
and occupancy form used by agents to 
cover, for the Virginia & Rainy Lake 
Company, use and occupancy of planing 
mill and contents, excepting stock, all 
approaches and tramways’ connected 
therewith, and its source of power for 
operating the planing mill, situated in 
power house of Mill* No. 2, including 
boilers, engines and generators, being a 
part of assured’s lumber plant at Vir- 
ginia, Minn. Elimination of the follow- 
ing is desired: 

“The use and occupancy described 
herein is based upon the daily average 
of lumber milled and handled through 
the planing mill; and for the purpose of 
adjustment hereunder is agreed to be 
five dollars per thousand feet of finished 
product.” 


New Agency at Moose Jaw 


MOOSE JAW, SASK., Nov. 29—A new 
general agency has opened offices at 108 
Walter Scott building in this city to 
handle fire, hail and casualty insurance. 
The agency name is Butler-MacCulloch, 
Ltd. T. Frank Butler has been for some 
time with the H. B. MacDonald Company 
of Calgary, Alta., connected mainly with 
the hail department, and has had a wide 
experience in all lines. F. MacCulloch 
has been with the same firm for some 
time and previous to that was connected 
in various capacities wtih several promi- 
nent western agencies and companies. He 
has had a long and varied experience 
in the western field. The office is just 
beginning operations and can expand to 
handle another fire company and also an 
automobile and casualty company. 





Stine to Address Milwaukee Club 


MILWAUKEE, WIS., Nov. 29—The 
Milwaukee Fire Insurance Club has an- 
nounced that D. O. Stine, Reedsburg, 
Wis., state agent of the St. Paul Fire & 
Marine and prominent in western field 
men’s circles, will be the _ principal 
speaker at the meeting Dec. 5. The club 
is inviting officials of local companies 
and agencies to attend the mbteting, at 
which Mr. Stine will give a history of 
the fire insurance business. His address 
will relate to social and commercial de- 
velopment and the principles of average, 
distribution, classification and policy con- 
tracts. The meeting will be held in con- 
nection with the class work being done 
by the local club. 


Reaffirms Forest Fire Ruling 


ST. PAUL, MINN., Nov. 29—The Min- 
nesota supreme court has affirmed its 
former decision holding the railroad com- 
panies and the government liable for 
damages caused by the forest fires of 
1918 in northern Minnesota. 

An appeal was taken in the case of 
Jacob Anderson against the Minneapolis, 
St. Paul & Saulte Ste. Marie railroad 
company and Walker D. Hines, director 
general of railroads. 

The appealed decision reestablishes the 
responsibility for losses and the action 
was taken because it was considered that 
former decisions were not final in nature 
to allow an appeal to the United States 
supreme court. The decision rendered 
would permit such an appeal. 

Approximately $12,000,000 in claims 
are involved in the forest fire cases. 





Marine Suit Appealed 


DULUTH, MINN., Nov. 29—An appeal 
has been taken to the state supreme 
court to determine the question of juris- 
diction in the suit brought by the Massey 
Steamship Company against 11 insur- 
ance companies involving the loss of the 
steamer Ferdinand Schlessinger, which 
sank off Whitefish Point in 1918. A jury 
in the circuit court here found for the 
steamship company. It was the conten- 
tion of the insurance companies that it 
was properly an admiralty action and 
should have been tried in the federal 
court. 





Bars Agent on School Board 


MADISON, WIS., Nov. 29.—In a ruling 
issued this week, the state department of 
public instruction holds that an agent 
for an insurance company, who is also a 
member of the school board, is prohibited 





lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE | 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F.L MINER 


President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


reasurer 


C.S. VANCE Vice-President and Underwriting Mgr. 








The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 

Organized 1883 

HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Notan experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 





General Representatives: 


Wycoft & Clark 
Ewing & Stewart 


New Brunswick, New Jersey 
Tulsa, Oklahoma 
Dallas, Texas 


Herrick @ nso Chicago. Illinois 
Garces de V ecuve an Francisco, California 
E. A. Strout & Co. 


Seattle, Washington - 


James E. Hanowell, Special Agent, Columbus, Ohio 















“A Staunch and Reliable American Company’’ 


D. M. FERRY, JR., President 

E. J. BOOTH, ee 
F. A. SCHULTZ 
Treasurer 

H. E. EVERETT 


E. P. B 
Asst. ary 


41 Years of ‘“‘Honorable Indemnity” 


Losses paid over $10,586,146.27 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets, $2,342,769.59 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


woe West Virginia 


Diskdtivedisaadaduanadcacsdend $200,000.00 
Soren to Policyholders............. $357,640.00 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 








Undoubtedly 


The Right Way to Write Automobile Insurance is 
ANY OR ALL COVERAGES IN ONE POLICY 


We Write Nothing But Auto Insurance 


That’s one reason we write it right 


MID-WEST INSURANCE COMPANY 


WICHITA, KANSAS J. B. HENDERSON, Secretary 
Central Division Office | A. E. HEACOCK, Mgr., 530 Ins. Exch., Chicago Wabash 8128 
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MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Walter 'C. Leach, § Bocy. and Treas FM. Merigelde Art's 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 
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Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Assets Paid in Cash Capital 
$844,470.53 $250,000 
Liabilities Except Capital Surplus to Policyholders 
$346,129.98 $498,340.55 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, Kansas. 
Nebraska, Minnesota, California, Massachusetts and Mississippi. 

L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

R. D. COUGHANOUR & SON, Dallas, Texas. 

THE MILLER-SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas 

ROBERT J. ERSKINE, 530 Insurance Exchange Building, Chicago, Mgr. for 


x8 and Lake Counties. 

. FITZPATRICK, State Agent, 322 Piymouth Blidg., Minneapolis, Minn. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, Mgrs. 
for California. 

RB. S. HOFFMAN & CO., 6 Kilby St., Boston, Mgr. for Massachusetts. 

PERCY L. J.IND, State Agt. for Mlinois and Indiana, 719 Linn St., Peoria, I}. 

M. W. BELCHER, Mgr. of the State of Mississippi, Jackson, Mississippi. 


P. F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 


by section 4549 of the statutes from issu- 
ing an insurance policy on the school 
buildings in his district, and the liability 
is not avoided by his securing another 
agent of the same company to issue the 
policy. 


Minnesota Notes 


The woodworking factory of the 
Bruer Lumber Company of Minneapolis, 
2836 South Lyndale, burned to the ground 
Thanksgiving Day. The loss is $50,000, 
well insured. The building, a frame three- 
story structure, will be rebuilt at once. 


Officers of the Minnesota Firemen’s As- 
sociation will meet in St. Paul Dec. 6 on 
eall of George H. Nettleton, state fire 
marshal, to outline plans for the State 
Firemen’s College, to be held in connec- 
tion with the association meeting next 
June in Rochester. 


The comparatively new elevator of the 
Edward F. Berkner Grain Company at 
Sleepy Eye, Minn., was destroyed by fire 
Nov. 23. The fire started from defective 
wiring. The loss is placed at $65,000. 
The elevator contained 48,000 bushels of 
grain which is a total loss. 





Wisconsin Notes 


E. P. Drake has moved the offices of 
his general insurance agency to 211 Pub- 
lic Service building, Kenosha, Wis. 

Arthur H. Lutze has sold his interest 
in the Giesecke-Lutze Company of She- 
boygan, Wis., to August W. Giesecke, who 
will have sole charge of the agency here- 
after. 

An educational campaign has been 
started at Oconto, Wis., by Fire Chief 
Bert Harris on fire prevention. Subjects 
covering what to do in case of fire are 
being lectured in schools and factories of 
that city and demonstrations are given 
with a standard fire alarm box mounted 
on a truck and accompanying the 
speakers, 


The National Board, through the Wis- 
consin Inspection Bureau and Frank R, 
Daniel, chief engineer, has started a uni- 
form hose-coupling campaign in Wiscon- 
sin. A record of the coupling-sizes of 
every town and city in Wisconsin using 
hydrants in fire fighting will be taken, 
beginning next week, with the use of a 
special measure which is being sent to 
the fire chiefs throughout the state this 
week. This will form the preliminary 
part of the campaign. 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
Vice-President 


Secy-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. Y.; N.C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bldg., and Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 
T. W. Garrett, Manager 











CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS /) LIABILITIES 
$635,344.48 $538,340.05 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - ~ - 


PHILIP BREIFMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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SUE NON-ADMITTED CONCERNS 


Kansas Department to Go into Federal 
Court to Stop Writing Busi- 
ness in That State 


TOPEKA, KANS., Nov. 29.—An ef- 
fort is to be made to drive non-admitted 
insurance companies out of Kansas 
business if it is possible to do it. Su- 
perintendent Travis has asked the 
state’s legal department to prepare 
suits against a considerable number of 
non-admitted companies seeking to en- 
join them from writing any Kansas 
business through the big brokerage 
houses. The suits are to be filed in the 
federal courts and are to be based upon 
the violations of the state insurance 
laws which require that all insurance 
must be written by admitted companies. 

The non-admitted companies are able 
to write the business at 7% percent 
less than the published rates by reason 
of having no taxes or licenses to pay. 
It is claimed that they violate the anti- 
discrimination law in handling these 
lines at the lower rates. They pay no 
taxes or license fees and thus have an 
advantage over the admitted companies 
doing business legally in this state. 

There is no way to reach these com- 
panies through the state courts, but it 
is believed that injunction proceedings 
can be brought in the federal courts 
which will stop the companies writing 
Kansas business unless they have cer- 
tificates of authority from the Kansas 
department. 


Charge Rate Cutting in K. C. 


KANSAS CITY, MO., Nov. 29—Insur- 
ance agents in Kansas City are consid- 
erably worked up over the fact that 
some agencies are, on one pretext or an- 
other, taking business at less than the 
established rates. The cutting agencies 
have claimed, it is reported, that the 
companies agreed to allow them to give 
40 percent of their commissions, and 
that they are doing so for reasons of 
charity. The contention on the part of 
the other agents is that if it starts there 
will be no stopping of the cutting of 


_ agents’ commissions and that in the end, 


the agents, instead of getting more busi- 
ness, will only succeed in cutting off a 
large part of their incomes. 

In some of the cases, in which the cut 
was discovered, the company which had 
the business in the past met the cut and 
retained the business. It is suspected, 
however, that there are a number of 
cases where the business was lost and 
no chance -was given to the agency to 
meet the cut. Complaining agents ex- 
pect to bring the matter to the attention 
of the association for adjustment. 





Nebraska Hail Fund Plans 


LINCOLN, NEB., Nov. 29—The state 
hail department has announced a new 
plan of operation for the hail fund of 
1922. The three districts now in use will 
be divided in half and the rates some- 
what changed. Each of the six zones is 
a strip running across the state from 





north to south. Beginning with the low- 
est rate the eastern zone, the rates step 
up with each zone until the farthest 
west is reached. The change in rates 
will constitute a reduction in some cases 
and an increase in others. Beginning 
with a 2 percent rate in the eastern zone, 
an increase of 1 percent in each zone is 
made, the charge in the western zone 
being 7 percent. This means a charge of 
20 cents per acre for $10 insurance and 
30 cents for $15 insurance in the eastern 
zone and 70 cents and $1.05 in the west- 
ern zone. This year’s charges were 25 
cents per acre for $10 insurance and 40 
cents $15 in the eastern zone and 80 
cents $1.20 in the western zone. These 
rates apply on wheat, corn and other 
cereals. The new rate for rye and bar- 
ley will be uniformly 2 percent higher 
than these. 


Missouri Field Men to Meet 


ST. LOUIS, MO., Nov. 29—Raymond W. 
Smith, secretary of the Missouri Con- 
servation & Fire Prevention Association, 
announces that the regular quarterly 
meeting of the association will be held 
Tuesday, Dec. 13, at 10 a. m., at the Plan- 
ters hotel, St. Louis. 

James F. Joseph, secretary of the Chi- 
cago Advisory Committee, will address 
the meeting. E. L. Rickards, manager 
of the Automobile Protective & Informa- 
tion Bureau of Chicago, will also be in 
attendance, at which time formation of 
an automobile club of the field men of 
the state for the purpose of reporting 
on automobile thefts is in contempla- 
tion. 

The coming meeting will be a very im- 
portant one and a full attendance of the 
members of the association is antici- 
pated. 


Loss on St. Louis Cabinet Plant 


ST. LOUIS, MO., Nov. 29—A fire, sup- 
posed to have been of incendiary origin, 
occurred Monday morning in the sprin- 
klered plant of the Landau Cabinet 
Company at 1545 Tower Grove avenue, 
St. Louis. The firemen found the rear 
door broken open and the premises were 
on fire in five separate portions of the 
building at the same time, three in the 
basement and two on the first floor. 
Insurance on general form, building 
equipment and stock was $138,000; on 
stock only, $70,000; on building and 
equipment, $25,000; specific on building, 
$20,000, and on use and _ occupancy, 
$40,000. Estimated loss 25 percent un- 
der general form. 


Consolidate St. Louis Agencies 


ST. LOUIS, MO., Nov. 29—The Lawton- 
Byrne-Bruner agency has assumed man- 
agement of the F. Churchill Whittemore 
agency. The change was made through 
appointment by the trustees of the 
Whittemore estate. Melvin A. Thomas, 
who has managed the Whittemore agency 
since the death of the owner, will be re- 
tained in the new organization. The 
Whittemore agency is one of the older 
ganizations in this city, having been es- 
tablished since 1887. 


Travis Rejects Railroad Schedule 


TOPEKA, KAN., Nov. 29—The schedule 
of rates of the railroad properties in 
Kansas as filed by the Kansas Inspec- 
tion Bureau for the fire companies has 
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been disapproved by the insurance de- 
partment. The department claims there 
was no showing of exposure, special haz- 
ard or after charges nor any showing 
of credits allowed on the different prop- 
erties. The railroad loss ratio in Kansas 
has been exceedingly high for some 
years, going above 200 percent in a 
single year. Superintendent Travis thinks 
the rates may not be adequate on some 
lines and too high on the others. 





Buenemann St. Louis Speaker 


ST. LOUIS, MO., Nov. 29—The Insur- 
ance Club of St. Louis will have J. P. 
Buenemann of Chicago, assistant general 
manager of the Western Adjustment & 
Inspection Company, as the principal 
speaker at the next monthly meeting, 
Monday evening, Dec. 12. He has chosen 
for his subject “Side-Lights of Adjust- 
ing.” His speech will be in a light vein, 
not going into the deeper details of the 
business. 


New Plan at Moberly, Mo. 


The school board of Moberly, Mo., has 
adopted a new general form for insuring 
all their school buildings and contents. 
The amount of insurance now carried is 
$365,000, written with a 90 percent co- 
insurance clause. It is so arranged that 
one-fifth of the total amount insured ex- 
pires each year on a common date, thus 
equitably distributing the cost per year 
and reducing the labor of caring for 
renewals. Frequent appraisals of the 
buildings and inventories of the contents 
are made and the insurance made to con- 
form with values disclosed. The Moberly 
plan is regarded by field men familiar 
with its detail as a model of efficiency 
and completeness, 


Renew Kansas Hearing Dec. 14 


TOPEKA, KAN., Nov. 29—The second 
section of the general fire insurance rate 
hearing in Kansas will begin Dec. 14, 
when the compaaies are expected to ap- 
pear and furnish the department with 
much of the information about the rates 
and business the department has been 
seeking. At the former hearing in Octo- 
ber the companies failed to furnish the 
department with the information sought 
and there was quite a bitter controversy 
between the department officials and the 
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representatives of the companies. This 
was ironed out satisfactorily and the 
companies then agreed to furnish much 
of the statistical data desired if the de- 
partment would continue the hearing un- 
til December. 





Kansas Agents to Meet 


Cliff C. Jones, a prominent agent of 
Kansas City, will represent the Na- 
tional Association of Insurance Agents 
at the first annual gathering of the 
Kansas Association of Insurance Agents 
to be held at Wichita, Dec. 16-17. Formed 
about a year ago, the Kansas association 
has a substantial membership which is 
showing an earnest and intelligent in- 


‘terest in general field problems. It is 


expected that both Insurance Superin- 
tendent Travis and Fire Marshal Hussey 
will attend the convention. 





Missouri Notes 


A. A. Maloney, manager St. Louis 
branch of the Underwriters Adjusting 
Company, has secured quarters in the 
Pierce building and will open up the 
branch in the near future. 


The Columbia Graphophone Company 
at 2209 Pine street, St. Louis, has shut off 
the entire sprinklered equipment protect- 
ing the building. The equipment was 
drained and will remain out of service 
during the winter. 


Versailles, Mo., at a recent election, 
voted for a bond issue of $81,000 to in- 
stall a system of waterworks and sewers. 
This was the second election; the first re- 
sulted in defeat, but the last election 
showed the majority overWhelmingly in 
favor of the bond issue. 





The Iowa state fire marshals office 
failed to keep Leonard Cristani in jail 
after convicting him of arson in July. 
The supreme court held that Cristani 
had been unlawfully detained on the 
charge of setting fire to his store at 
Norwalk and instructed that he be set 
free unless the state can produce a much 
stronger case. 





Superintendent Travis of Kansas has 
revoked the certificate of authority of 
the Interstate Automobile of Rock Rap- 
ids, Ia, 


HARTFORD, CONNECTICUT 


One Hundred and Two Years of Service 


LOSSES PAID 
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DICKEY HEADS TULSA AGENTS 


Fire Prevention Association of Eastern 
Oklahoma Metropolis. Holds Its 
Annual Meeting 


TULSA, OKLA., Nov. 29.—With 100 
percent attendance, the Tulsa Fire Pre- 
vention Association held its annual 
meeting last Friday, at which W. Lyle 
Dickey of the Dickey-Ashby-Fountain 
was elected president. H. H. Pierce, 
of the Greer Investment Company, was 
elected vice-president and D, A. Mullen, 
of the Mullen Insurance Agency, sec- 
retary-treasurer. Retiring Pesident 
Geoge Harrison gave the annual ad- 
dress covering the developments of the 
last year. Mr. Harrison, however, said 
that the work of the future was more 
timely than that of the past and there- 
fore outlined several suggestions for the 
future of the association. He said that 
it is the job of the president of the asso- 
ciation to keep up the morale and put 
the “TNT” into the other fellows. The 
individual members and the association 
as a unit should continue in its present 
cooperation and fellowship, but extend 
its interests to things pertaining to the 
public. Fire insurance men should take 
more active interest in civic affairs of 
the town. It would help the commun- 
ity, help the organization and help the 
members and individuals. He also sug- 
gested that the association has neglected 
the social side of its existence and 
“talked shop” too extensively. 

D. A. Mullen, secretary and treas- 
urer, reported on the excellent condition 
of the association financially and nu- 
merically. A comprehensive report of 
the year’s work was given by H. H. 
Pierce, chairman of the fire prevention 
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committee. It was pointed out that in 
addition to the local work the associa- 
tion had done well in outside work. It 
furnished a regional vice-president of 
the National Association, the president, 
secretary and member of the executive 
committee for the state association and 
succeeded in bringing to Tulsa the next 
state convention. 

The newly elected president, Mr. 
Dickey, is well known to insurance men 
of the southwest, as well as to many 
officers of the companies, and the Tulsa 
Association feels that under his leader- 
ship it will continue in its extension. 





Report on Hardware Mutual 


AUSTIN, TEX., Nov. 29.—Report of 
examination of the Texas Hardware & 
Implement Mutual of Dallas, covering the 
period from June 30, 1919, to Aug. 31, 
1921, has been made public by the Texas 
department. The company was organized 
in March, 1916, for the purpose of tak- 
ing over the business of the Texas Hard- 
ware & Implement Dealers Exchange, a 
reciprocal. 

The secretary is actively in charge of 
the company’s affairs and its operations. 
However, the secretary of the Texas 
Hardware & Implement Association is in 
charge of the agency end of the busi- 
ness. All applications for insurance are 
turned over to the secretary of the com- 
pany, who retains $5,000, or less, de- 
pending upon the character of the risk, 
and places the excess in companies for 
which the secretary of the association ig 
agent. The commissions allowed by the 
companies taking this excess are paid 
direct to the secretary of the association. 
The company pays no commissions or 
other compensation on the business re- 
tained by it. 

The financial statement shows total in- 
come of $19,529; gross premiums amount 
to $31,866, and net premiums $16,630. 

















Total disbursements, $18,711, of which 
$11,151 represents losses paid and $5,831 


WESTERN 
BRANCH OFFICE 
insurance Exchange Bldg. 
CHICAGO 


PACIFIST 
BRANCH OFFICE 
21$-22: Sansome Street 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 











We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 

















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - - - - - - 
SURPLUS TO POLICYHOLDERS - ~ 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


Representatives Solicited 





A Reliable Progressive Agency Company 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. : 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 


HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
uiite Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - isconsin 














dividends to policyholders, less $3,627. 
Ledger assets totaled $26,972, of which 
$21,487 represented book value of bonds. 
Gross assets totaled $27,336, and admit- 
ted assets $25,449. The liabilities total- 
ing $10,456 included unpaid losses $1,559; 


unearned premium reserve $9,230. There 
is a surplus of $14,992. 
Fleming’s Texas Tour 
HOUSTON, TEX., Nov. 29.—T. Alfred 
Fleming, supervisor of the conservation 
department of the National Board, be- 


gan his tour of Texas last week, speak- 
ing at a luncheon of business men at 
the Rice Hotel in this city. Mr. Fleming 
closed a series of successful speaking 
engagements in New Orleans last week. 
On Monday he spoke at Fort Worth and 
on Tuesday he addressed a point meet- 
ing of the Chamber of Commerce and 
the Blue Goose at Dallas. This southern 
speaking trip is interesting the fire men 
and their cooperation in arranging the 
meetings has been obtained. The Texas 
meetings have been arranged by S. W. 
Inglish, manager of the Texas Inspec- 
tion Bureau at Dallas; D. D. McLarry, 
general agent of the Home at Dallas, and 
Craig Belk of Houston, member of the 
executive committee of the National As- 
sociation 


One State Hail Policy in Oklahoma 


OKLAHOMA CITY, OKLA., Nov. 29— 


The state hail insurance business for 
1921, so far as known, amounts to one 
policy of $200 on 20 acres of wheat in 
Custer county, with a premium of $15 


Letters were sent out a month ago to 
county clerks to make report of the hail 
business for the year, if any they had, 
and practically all have responded. 

The total business last year, the first 
time the new law was tried, amounted 
to $27,460 insurance written, with 
$2,071.05 premiums. Twenty-five pol- 
icies were reported. There was only $25 


loss paid, as that represented the only 
claim against the fund. Last year’s 
business covered six counties, with Cus- 
ter county having 18 of the policies. 
The report from Blaine county sald 
there was “no hail business” in that 


county, and another from Tillman county 
said “there were more agents to write 
business than there was business to 
write.” These are typical of others. 

There was $863.52 left for the fund 
from last’ year’S business when all ex- 
penses had been paid. 


Hearing on U. & O. Rates 


AUSTIN, TEX., Nov. 29.—The fire com- 
panies were given an opportunity to pre- 


| sent additional data to the Texas Fire 





Insurance Commission in the matter of 
the proposed rule governing use and oc- 
cupancy charges, which rule was consid- 
ered at the hearing two weeks ago. Tak- 
ing advantage of this. privilege, Col. 
William Thompson, attorney for the com- 
panies, was in Austin Saturday and pre- 
sented more figures and argument con- 
cerning the matter. 

No decisions were made by the commis- 
sion in the several matters taken under 
advisement at the public hearing pending 
the receipt of this additional presentation 
by the fire companies. When all of the 
late argument is in hand the commission 
will proceed to a determination of the 
several cases now formally submitted. 


Rerating Texas Towns 


The Texas State Fire Insurance Com- 
mission has mailed out the schedule 
books of Breckenridge, the well-known oil 
town in Texas, it having been rerated and 
the specific schedules completed. 

A force of raters of the Texas com- 
mission is now at work in Fort Worth 
and will soon have rerated every risk in 
that city. Rating books have been issued 
for Alba, Iredell, Lytle, Thrall and Tolar. 

While far behind, the Texas commis- 
sion is making a valiant effort to catch up 
in rerating, though there the force al- 
lowed by the legislature is entirely inade- 
quate. 


South Texas Blue Goose 


Announcement has been received by 
Paul E. Rudd, grand wielder of the goose 
quill of the Blue Goose, that the South 
Texas pond is now in process of forma- 
tion. An organization meeting was held 
at Houston, Tex., Saturday night, Nov. 26. 
It is hoped to have the charter ready for 
the installation between Dec. 1 and 15. 
The headquarters of the new pond will 
probably be in San Antonio, Tex. Herbert 
C. Ford, state agent of the Springfield 
for Texas, headquarters at Houston, is 





one of the leaders in the movement. Wirt 
Leake, state agent of the North British 
& Mercantile at Dallas, most loyal gander 
of Texas, and a large party of Dallas 
members attended the Houston meeting 
on Saturday in a special car. H. M. Car- 
michael, manager of the Oil Insurance 
Association, Chicago, will be the install- 
ing officer when the new pond enters the 
grand nest, as deputy-at-large. 





Houston Faces Rate Raise 


HOUSTON, TEX., Nov. 29—Unless the 
month of December shows practically no 
fires the low key rate enjoyed by Hous- 
ton will be supplanted by a higher one, 
Already the fire losses in Houston for the 
present year amount to more than 
$700,000 and for the past three years to 
nearly $4,000,000. Since 1917 Houston 
has had a rate of 12 cents. It now looks 


that the rate another year will he 15 
cents, which will mean more than 
$100,000 the city will have to pay in 
increased rates. 
Oklahoma Bond Issue Beaten 
OKLAHOMA CITY, OKLA., Nov, 29— 


A bond issue totaling $7,100,000 was de- 
feated by the citizens of Oklahoma City, 
at an election held Saturday. In this 
was $1,600,000 for waterworks improve- 
ments and $250,000 for improvements to 
the fire department. The feature of the 
election was the apparent indifference 
of the voters, as a very light vote was 
cast. A spirited campaign for and 
against the bonds had been made. 





Texas Notes 


The city of Dallas this week bought 
two additional La France fire trucks of 
the 750-gallon variety for $23,520. 


Decatur, Tex., will issue $175,000 of 
bonds for the purpose of installing a 
sewer system and for waterworks ex- 
tension. 


A belated fire record credit has been 
awarded by the Texas Fire Insurance 
Commission to the town of Lometa, 
which did not have a fire loss the past 
three years. The maximum credit of 15 
percent off the final rate was. given, 
effective Nov. 19. Had the town been 
awake, the credit could have been made 
effective March 1, 1921. 
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HEAVY LOSS AT AUGUSTA, GA. 


Property Damage Estimated at $1,500,- 
000, With $800,000 Insurance— 
Sprinklers Check Blaze 





ATLANTA, GA., Nov. 28.—About 70 
companies are involved in the fire at 
Augusta which started early Sunday 
morning and burned nearly $1,500,000 
of property before it was suppressed. 
The total insurance, estimated from re- 
liable representatives, is about $800,000. 
There may be some salvage which will 
reduce the insurance loss, but it will be 
several days before accurate figures can 
be had. 

Three business buildings and a hotel 
were entirely destroyed and a large de- 
partment store in the same block was 
badly damaged. The principal loss in 
the latter is from water, as it was 
equipped with sprinklers and in addition 
the firemen deluged the stock through 
windows. A hotel across the street 
from where the fire started was dam- 
aged by fire and water. 

All the burned buildings were of 
brick with frame joists and _ fittings. 
Two were occupied by various concerns: 
ranging from a bootblack stand to 
clothing stores. Another was the plant 
of the Augusta “Chronicle” while the 
fourth was the Albion Hotel, the main 
part of which was set back about 25 feet 
from the street, with a one-story struc- 
ture in front occupied by stores. The 
sprinklered risk was exposed to the 
stream by reason of numerous windows 
on the side above the one-story part. 

The cause of the fire is unknown but 
it is said that defective wiring was prob- 
ably the reason. It had gained con- 
siderable headway before an alarm was 
sounded. The firemen responded 


promptly and a call was sent out to 
neighboring cities for help as soon as 
the chief arrived. The fire burned alf 
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the buildings in the block up to the 
sprinklered property and it is quite cer- 
tain that the sprinkler system kept it 
from burning further in that direction. 

Atlanta fire underwriters state that 
the loss in Saturday’s conflagration will 
hit the companies involved much harder 
than did the conflagration in Augusta 
in 1918, although the fire loss in the 
latter was larger, as many more com- 
panies were interested. 

Chief Reynolds of the Augusta de- 
partment was elected president of the 
International Association of Fire Engi- 
neers at its recent annual meeting in 
Atlanta. He is considered one of the 
best firefighters in the country and his 
force is said to be very efficient. There 
was plenty of water and the fire was 
well handled. 


Explains Action on Cotton 


An explanation of the position taken 
by the North Carolina companies in re- 
gard to the cotton written for the state 
warehouse commission is given in a let- 
ter sent by H. R. Bush of the Dixie Fire 
to agents of that company. Mr. Bush 
said that the North Carolina companies 
entered the competition for this busi- 
ness only after they were advised that 
unless the business was placed with the 
11 North Carolina companies it would 
not return the local agents their com- 
mission. They had also been advised by 
the Southeastern Underwriters Associa- 
tion that the North Carolina Association 
had requested a reporting form of policy 
be granted to the commission. The re- 
sult was that the business was written 
at the promulgated rate and under a 
form which the companies felt all right, 
the local agents of the companies re- 
ceiving the full 15 percent commission 
on the entire premium paid for the in- 
surance. The action was taken to pro- 





Agency Wanted 


Wanted to buy part or entire 
interest general insurance agency 
in Ohio. Address 3-N, care The 
National Underwriter. 








Wanted In Milwaukee 


I want to buy an interest in or buy out- 
right a small agency, writing a general 
line of insurance. Address 6-Q, Care 
The National Underwriter. 








FIELD MAN WANTED 


A seasoned field man wanted for general work 
principally in Ohio and neighboring states. Ap- 
plicant must be thoroughly experienced and 
capable. Responsible and ee position for 
high grade man with large foreign company. 
Address 5-P, care The National Underwriter. 











tect the agents where these warehouses 
are located and to secure for them the 
full commission on this cotton. 

This letter written by Mr. Bush gives 
the position of the 11 North Carolina 
companies. However, it is understood 
that since the date of this letter the 
North Carolina members of the South- 
eastern Underwriters Association, writ- 
ing per-bale cover, have been convinced 
an their interpretation should be modi- 
ed. 





Robertson Fights Supersedeas 


JACKSON, MISS., Nov. 30—Argument 
is expected to begin in the state su- 
preme court Saturday on the motion by 
attorneys for State Revenue Agent Rob- 
ertson to set aside the supersedeas 
granted attorneys for the fire insurance 
companies, recently convicted of viola- 
tion of the anti-trust law. 

In his motion to set aside Justice An- 
derson’s permit, the revenue agent takes 
the ground that certain of the surety 
companies making the supersedeas bonds 
are owned and controlled by several of 
the defendant companies and that such 
companies have no assets within reach 
of the jurisdiction of this court. 

He refers particularly to the fact that 
surety bonds to the extent of $51,706.04 
in the Hartford Accident & Indemnity 
and $67,628.59 in the Royal Indemnity 
have been approved, although the Hart- 
ford Indemnity, under the same man- 
agement and control as the Hartford 
Fire, one of the defendants in the case, 
and the Royal Indemnity, is under the 
same management, control and owner- 
ship as the Royal Insurance Company, 
the Liverpool & London & Globe and the 
North British & -Mercantile. 


Kentucky Field Men Meet 


LOUISVILLE, KY., Nov. 29—At the 
annual meeting of the Kentucky Fire 
Underwriters Association the following 
officers were elected: President, B. B. 
3ean, Commercial Union; vice-president, 
Wallace Smith, Liverpool & London & 
Globe; secretary, Robert W. Snyder, 
Caledonian. 

A banquet was given in the evening 
for the twenty-year field men. 


Discuss Mississippi Legislation 


JACKSON, MISS., Nov. 29.—With the 
date of the convening of the Mississippi 
Legislature little more than’a month dis- 
tant, rumors are rife in Jackson as to 
what remedial legislation will be pro- 
posed in connection with the Mississippi 
fire insurance situation. 

One of the means of remedying the 
situation, which has been discussed in 
insurance circles around the state capitol, 
would be the enactment of a law creating 
a fire underwriting board, which would 
fix the basis of rates to be charged by 
the companies. Under such an arrange- 
ment the companies would of course, 
charge a uniform rate, but it would be 
one promulgated by state authority and, 
therefore, there would be no danger of 
any anti-trust suits in the future. Some 
seem to think that Governor Russell 
would favor the enactment of such a 
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National Security Fire Ins. Co. 


**Agency Service With A Personality’’ 
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Agents Wanted in Nebraska, lowa, 
Kansas, Colorado and Wyoming. 
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The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 





Every Auto Owner is a good prospect | 





Easily written with our simple rate card 


INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 





N. HAMPE, President H. F. STORJOHANN, Secretary 
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Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
« MINNEAPOLIS, MINNESOTA 


January Ist, 1921 


OFFICER: 


Assets - . ° - $1,754,982.25 
Liabilities ~ - - - 1,126,087.34 
Cash Capital - . 400,000.00 
Net Surplus - < - 228,894.91 
Surplus to Policyholders - 628,894.91 


Fire, Lightning, Tornado, Hail wae Automobile Insurance 


WM. A eg Secretary and Treasurer 


ident 


STMAN, Assistant Secretary 
a) SVAN SOE WALL, Assistant Treasurer 
J. ‘B. BERKVAM, Assistant Secretary 








F. R. Ormsby, Pres. G. F. Hutchings, Secy. 





Capital $300,000 


Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 





January 1, 1921 


Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 





Farm Department. 


An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 
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Charter Perpetual 


marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


Madison Insurance Company 


Established 1831. 


CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess lines an 
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INSURANCE CO. 


SECURITIES 


FIRE 





Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 








SURPLUS 
LINES anpb 
FLOATERS 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 


companies and at Lloyds, London. 


Re-Insurance Contracts Drawn and Placed. 


YOUR BUSINESS SOLICITED; 


PROMPT ATTENTION 


F. R. THOMPSON 


Insurance Exchange 


Chicago, Ill. 














FRANK & DuBOIS, 


Assets $2,144,572.69 


METROPOLITAN 
PACIFIC COAST.. 
CAROLINA-VIRGINIA 
SOUTHEASTERN ..........-..se00s 
am LOUISIANA He MISSISSIPPI.. 








‘THE YORKSHIR 


United States Managers. 
FRANK B. MARTIN, 
istant Manager. 


OF YORK 


Established 1824. 


ERNEST B. BOYD, 
Under ning Manag 


INSURANCE CO., LTD 
ENGLAND 


FIRE, LIGHTNING, SPRINKLER LEAKAGE, AUTOMOBILE, RIOT AND 
EXPLOSION INSURANCE 


U. S. Branch, 80 Maiden Lane, New York 


er. 
y F. WAN viG, 
Branch Secretary. 


Surplus $1,023,469.75 


DEPARTMENT MANAGERS: 


- Janes B. 
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measure, as the underwriting board would 
be appointed by him, and it would give 
him an opportunity to dish out some 
additional political patronage. 

On the other hand, there is a growing 
sentiment in the state in favor of en- 
larging the insurance department, so as 
to give it authority to regulate the writ- 
ing of fire insurance in the state, includ- 
ing the inspection of fire risks and the 
making of rates. 


Virginia Notes 


W. Gordon Harvie of Jefferson & Har- 
vie, state agents at Richmond for the 
Hartford, was accidentally shot in the 
hand Thanksgiving Day while hunting. 
The wound was not serious. 

Headed by Robert J. Upton, the Old 
Dominion Insurance Agency of Norfolk, 
Va., was chartered last week. L. Len 
Lilliston was listed as secretary. A. B. 
Broughton was also listed as an incor- 
porator. Mr. Lilliston was formerly an 
agent on the Eastern Shore. The agency 
is to have a capital of $15,000. 


Much sympathy is felt for Rolfe S. 
Ewald, head of the S. F. Ewald Insurance 
Agency of Wytheville, as a result of the 
recent death of his mother, Mrs. Augusta 
Reich Ewald, widow of Stephen F. Ewald, 
who founded the agency. John B. Ewald, 
another surviving son of Mrs. Ewald, 
who is a lieutenant commander in the 
United States navy, is also well known 
to the insurance fraternity, having been 
formerly connected with the southern 
office of the Royal in Atlanta. 





Kentucky Notes 


The Perry Insurance Agency, Hazard, 
Ky., capital $1,000, has been chartered by 
KE. Watts, B. P. Wooton and E. C. 
Wooton. 


Patrick King, with the John J. Mc- 


Henry agency, Louisville; and Richard 
Langan, with the P. Viglini agency, are 
both fathers of fine young sons. 

Gibson & Winer, composed of Otto Gib- 
son and Sol Winer, have made application 
to the Louisville Board for membership, 
qualifying with two sole agencies, the 
California Fire and the Richmond Fire, 

Fire loss of $12,000 was reported at 
Salvisa, an unprotected town near Har. 
rodsburg, Ky., on Nov. 28, in which the 
restaurant of Dillard Brown, garage of 
R. E. Cunningham, and other buildings 
were damaged. 

M. T. Stith, of M. T. Stith & Co, 
local agents, was recently in Owensboro, 
Ky., as a representative of the Louisville 
Optimists Club, which was instrumental 
in forming a ‘branch of the Optimists 
Club at Owensboro. 

H. H. Poutch, formerly active in the 
local agency of O’Reilly & Poutch, now 
Moellman & Hennessy, was in Louisville 
during the past week in connection with 
surplus sales of government supplies at 
wed quartermaster’s depot, Jeffersonville, 
nd. 


Southern Notes 


John T. Michel, father of Guy Michel, 
manager of the Michel Insurance Agency, 
New Orleans, died suddenly Nov. 22 of 
heart disease. 

J. H. Johnson, of J. H. Johnson & Co,, 
operating one of the largest local agen- 
cies at Clarksdale, Miss., announces the 
engagement of his daughter Elizabeth, to 
Earl S. Brooks of York, Pa., the marriage 
to take place some time in’ December. 

Gladden H. Spigener, formerly special 
agent in Virginia for the North British 
& Mercantile, and now connected with the 
Cotton Fire & Marine Underwriters in 
New York, is to be married this week to 
Miss Mary Margaret Condon of Memphis, 
Tenn. During the world war he served as 
a reserve captain, seeing service over- 





seas. 
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HARRIS AND - LABRY RESIGN 


Northwestern National Manager on 
Coast—Will Form Local Agency 
Partnership 


SAN FRANCISCO, CAL., Nov. 29. 
—San Francisco underwriting circles 
were greatly surprised to learn, through 
advices from the East, that R. L. Har- 
ris, assistant manager of the North- 
western National Fire for the Pacific 
Department, had tendered his resigna- 
tion, effective immediately. At the 
same time came the news that W. E. 
Labry, manager of the Southern Cali- 
fornia branch office of the same com- 
pany, had also tendered his resignation. 
It is the intention of Mr. Harris and 
Mr. Labry to form a copartnership in 
Los Angeles and engage in the agency 
business. 

Owing to the prominence of both 
men, the news creates considerable stir, 
not only on the Pacific Coast but in 
all sections of the country, where Mr. 
Harris has served the company from 
time to time. Mr. Harris is generally 
recognized as an able underwriter. He 
has served the Northwestern National 
for the past 25 years, practically all of 
his business life being with the com- 
pany. He entered the service of the 
Northwestern National in the home 
office as clerk. 

Mr. Labry has built one of the 
largest premium producing offices in 
the United States in Los Angeles dur- 
ing the 15 years he has been connected 
with the company. He has a large fol- 
lowing in the southern section of Cali- 
fornia. The combination of these two 
promises a firm which will become a 
power in Coast underwriting circles. 

In addition to their fire experience 
and ability, both are recognized auto- 
mobile experts. 





Plan New Los Angeles Company 


If the plans which several prominent 
Los Angeles fire insurance men have 
materialize a new California reinsurance 
company will soon be launched. W. W. 
Widenham, local agent, has been busy 
for several months on his plans and, it 
is whispered, that such men as Fred S. 
James and others from the east and 
middle west, who winter in California, 











have become interested to the extent of 





backing three trips which Mr. Widen- 
ham has recently taken to Chicago and 
other points. 

In addition, reports emanating from 
Los Angeles are to the effect that an- 
other clique is working to organize a 
fire company which will become active 
as soon as organization details are com- 
pleted. Who the backers are in this case 
is as yet unknown and apparently they 
are not seeking any publicity. 


Heavy Loss from Oregon Storm 


PORTLAND, ORE., Nov. 29.—Property 
loss in Oregon as a result of a heavy 
rain, snow and sleet storm November 20 
will run into the hundreds of thousands 
of dollars. 

Waters in the Willamette river and its 
tributaries reached a high point sweep- 
ing out bridges, railway tracks, and 
farm property. Parts of several towns 
were destroyed by the high water. 

Trains on both sides of the Columbia 
river were stalled for several days by 
hopeless drifts. Hundreds of automo- 
biles were wrecked by slides, fallen 
timber and drifts along the famous Co- 
lumbia River Highway. 





Inter-Mountain Conditions Good 


SAN FRANCISCO, CAL. Nov. 29— 
Harry L. Simpson, associate manager of 
the Connecticut and Westchester at San 
Francisco, has returned from a_ three 
weeks’ trip through the inter-mountain 
territory. Mr. Simpson states that all 
indications point to a revival of busi- 
ness in those sections. A. T. Bailey of 
the Providence-Washington, who was 
also through the territory about the 
same time, states he feels more optimis- 
tic over the future also. 


Clifford Conly Advanced 


SAN FRANCISCO, CAL., Nov. 29—Clif- 
ford Conly, who has been with the 
George H. Tyson general agency at San 
Francisco for many years, has been ad- 
vanced to the position vacated by Her- 
bert Folger, assistant general agent, 
who announced his retirement recently. 
Mr. Conly joined the Tyson office in 1898 
as office boy and has spent his entire 
business life with that office. 


Will Cover Northern California 


SAN FRANCISCO, CAL. Nov. 29— 
Herndon H. Cobb, son of General Agent 
James F. Cobb of San Francisco, has 
been appointed special agent for the 
companies in his father’s office and will 
cover the northern California district. 
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NEWS FROM EASTERN FIELD 














STODDARD IN PHILLIPS’ POST 





Deputy Superintendent in Charge of 
New York City Office Is Ad- 
vanced by Governor 


ALBANY, N. Y., Nov. 29.—Francis 
R. Stoddard, Jr., has been appointed by 
Governor Miller to succeed Jesse S. 
Phillips as state superintendent of in- 
surance. Mr. Stoddard has been deputy 
superintendent, in charge of New York 

ity, since 1915. He has ably assisted 
Mr. Phillips in carrying out the policies 
of the department and has announced 
that he will continue on the present 

lan. 

Mr. Stoddard, a Harvard graduate, 
was admitted to the bar in 1902 and in 
1910 served as special deputy attorney 
general of New York state. In 1912, 
1914 and 1916 he was a member of the 
state assembly. He was in _ service 
abroad during the war and is at present 
ordinance officer of the 98th division 
reserves. Mr. Stoddard is one of the 
leaders in the Republican party, the 
district of which he is leader being one 
of the few to show Republican majori- 
ties in the recent city election. His 
work in the New York city office of the 
department since 1915 has been mainly 
the handling of interpretations of the 
insurance laws and suits affecting insur- 
ance companies. He is well trained for 
the work and should fill the post in an 
able and efficient manner. 





Lane and Barry Address Examiners 


NEW YORK, Nov. 29—At its meeting 
in the Brooklyn Chamber of Commerce 
last week, the Examining Underwriters 
Association of New York heard Otho E. 
Lane, president of the Niagara Fire, who 
gave many suggestions to the examiners 
for the improvement of their profession. 
Mr. Lane said brevity in correspondence 
and courage in decision are necessary. 
He said that the successful underwriter 
must have the ability to form a sound 
opinion and adhere to it. He criticised 
the common expression “The rate will 
not burn the risk” and said that a com- 
pany whose examiners accepted busi- 
ness on that principle would soon be 
ready for a receiver. The other speaker 
of the evening was James Victor Barry, 
assistant secretary of the Metropolitan 
Life, who spoke on the brighter side of 
present day conditions. 





Sprinklers for Independence Hall 


PHILADELPHIA, PA., Nov. 29.—Work 
will be commenced in a few days in 
installing automatic sprinklers in Inde- 
pendence Hall and the adjoining group of 
buildings. The system will protect the 
exteriors as well as the interiors. In 
the event of fire threatening any of the 
historic structures, it will be possible to 
release a curtain of water either on the 
roofs, outer walls or in the rooms. 

The heating equipment now in the base- 
ment of Old Congress Hall will be sup- 
planted by a modern heating system and 
the fires and boilers will be located under- 
ground far remote from any of the build- 
ings. In the future these will be heated 
by a combination of steam and hot air. 





Report on Maine Business 


AUGUSTA, ME., Nov. 26.—Insurance 
Commissioner G. Waldron Smith in his 
annual report filed this week showed 
360 companies, associations and societies 
authorized to do business in Maine, all 
of which had collected in premiums dur- 
ing the year $24,667,663.88. Thirty-four 
new companies were admitted during the 
year. 

The state received from the insurance 
department as income from all fees and 
taxes, the sum of $259,570.21, an increase 
of $33,151.69 over the previous year. 

The amount of fire insurance written 
during the year was $656,785,335.74, the 
premiums on which amounted to $8,166,- 
171,95, the losses paid being $2,805,806.11. 





Toadvin, a prominent 


Al D. 
pon yg ‘died this week 


agent of Salisbury, Md., 
of heart trouble. He traded as A. G. 
i & Son. The agency was 49 years 
old, 


NORTH BRITISH MEN GATHER 


Eastern Department Special Agents 
Assemble at Head Office for Con- 
ference With Officials 





NEW YORK, Nov. 30.—Field men 
in the eastern department for the North 
British & Mercantile and associated 
companies are in conference in this city 
with Assistant Manager C. R. Perkins, 
who has charge of the territory, Secre- 
tary R. P. Barbour and other head of- 
fice men. Field conditions are being re- 
viewed and the policy of the companies 
for the new year determined upon. 
From time to time during the past few 
months the special agents in other sec- 
tions of the country have held sessions 
with their respective divisional man- 
agers, at which, whenever it has been 
possible, United States Manager C. F. 
Shallcross has been present. 





Factory Mutuals’ New Building 


BOSTON, MASS., Nov. 29.—Four manu- 
facturers mutuals announce this week 
plans for a joint home in a new ten- 
story building to be erected at High and 
Betterymarch streets in the insurance 
section of Boston. The companies in- 


_terested are the Boston Manufacturers 


Mutual Fire, Arkwright Mutual Fire, 
Cotton & Woolen Manufacturers Mutual 
and the Paper Mill Mutual. A new as- 
sociation, to be called the Factory Mu- 





tual Building Association, has been 


formed to finance the building. 


East Notes 


Edward M. Gillett, Ellicott City, Md., 
Arthur H. Uhler, Reistertown, Md., and 
U. P. Evans, Belair, Md., have taken on 
the New York Underwriters. i 

The City Equitable Fire of London has 
been admitted to Massachusetts to trans- 
act a fire business and has named Hinck- 
ley & Woods of Boston its agents for 


Massachusetts, 
The London & Provincial Marine & 
General has been admitted to Massa- 


chusetts to do a fire and sprinkler leak- 
age business and has appointed Raymond 
K. Ganner of Natick its state representa- 
tive. 


PREMIUM COLLECTIONS 
GIVEN MUCH ATTENTION 


(CONTINUED FROM PAGE 8) 


the selection of local representatives 
now that bonds are not asked for than 
was formerly the case; the thought of 
the field man in days gone-by being that 
if his appointee went wrong the com- 
pany would not be apt to lose any- 
thing, its probable balance being amply 
secured by a surety bond. This con- 
clusion, by the way, did not always 
work out as expected. 

The excuse frequently offered by the 
delinquent agent, that his customers 
failed to settle with him, is most effec- 
tively met by the willingness of the 
special to go with the local man and 
endeavor to compel the collection. If 
the reason offered is legitimate, the sug- 
gestion of the special to assist is freely 
accepted, but if it be merely a bluff 





| business. 
| greatly reduced by agents requiring pay- 





the agent has nothing to do but to 
“come across,” and he usually does. 


Illinois Agents’ Resolution 


That representative local agents ap- 
preciate the seriousness of the present 
credit system, and the cost to which 
their companies and their customers are 
subjected because of it, is evidenced 
by the resolution unanimously adopted 
by the Illinois Association of Insurance 
Agents at its recent meeting at Ot- 
tawa. The resolution in question, which 
has been most favorably commented 
upon by head office executives, and 
which they would be glad to see en- 
dorsed by every agency organization in 
the land, reads: 


The present credit system is costing 
both the companies and agents each year 
millions in money and much time that 
could be devoted to building up their 
This enormous loss can be 


ment of premium either upon delivery 
of policy or very shortly thereafter, thus 
permiting remittance to companies with 
monthly account current. Therefore, it 
is the sense of this association that local 
agents cooperate with their companies 
to the end that the present system be 
abolished and that the local agents and 
companies unite in an endeavor to in- 
stitute in place thereof, a system which 
will secure prompt payment by assured 
to agent and prompt remittance by 
agents to companies. 


Herman Ambos left Milwaukee this 
week on a month’s business trip through 
the south in the interests of the Con- 
cordia Fire, Milwaukee, of which he is 
assistant secretary. Mr. Ambos will visit 
New Orleans and Baltimore, also cities 
in the states of Georgia, North and South 
Carolina. 





GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 


Reserve for Reinsurance - - 


$9,648,236.36 
Surplus to Policyholders ak viierluraen: 8 


EDWARD MILLIGAN, President 





$100,013,201.76 


Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 


Total Losses Paid Since Organization of Company 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$11,974,420.56 








UNION 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 





INSURANCE SOCIETY 


ASSETS LIABILITIES ‘ 
Bonds and Stocks................sceccesescecececs $6,284,089.34 Reserve for Unearned Premiums...... ar errr $3,935,280.78 
and Bank Deposits.......................005 500,655.57 Reserve for Unadjusted Losses................... 1,982,702.54 
I SII Sv tecicceccaccedceccecadedecccece »062.13 Reserve for Taxesand Other Debit Items Not Due 96,000.00 
Due from Other Companies ..................+++- 43,102.36 c $6,013,983.32 
Accrued Interest, and Other Credit Items......__73,485.12 Surplus to Policyholders = _“1,781,411.20 
Total Admitted Assets. .....$7,795,394.52 (ncheding Statutesy Depesite) $7 ,795,304.52 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 
United States Fire Branch 
Insurance Exchange—Chicago, Il. 
D. E. MONROE MARSH & McLENNAN C. G. WHIPPLE 
General Agent United States Managers Asst. Gen. Agt. 








insurance. 





IMPERIAL ASSURANCE COMPANY 


Enables its Agents to take advantage of progressive movements and new features in 
The Imperial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 


Western Department: 

Insurance Exchange, Chicago 
Head Office: 

100 William St., New York 
Pacific Department: 

343 Sansome St., San Francisco 
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INDEPENDENT ADJUSTERS 











ILLINOIS INDIANA 


IOWA MISSOURI 


National Adjustment and Investigation Bureau 


(FOR THE COMPANIES ) 


R. O. Olsen, General Mgr. 


4th FLOOR—STANDARD LIFE BLDG.—DECATUR, ILL. 





ning aA DAMAGE BURGLARY WORKMEN’S COMP. 
COLL PLATE GLASS USE AND OCCUPANCY 
FIRE AND THEFT TEAMS GENERAL FIRE LOSSES 
LIABILITY EXCESS PUBLIC LIABILITY 
ILLINOIS MISSOURI IOWA IND. ILL. KY. 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr. 

WESTERN INDIANA 

D OSBO 11€4 “lark St., URBANA, ILLINOIS 

° Adjuster of Fire and Tornado Losses 
Accurate Vatuation of Buildings and Property Appraisal 

46 years’ experience as contractor and builder. 








Illinois Adjustment Company 


For company ll 
Adjustment any a 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
522}4 E. Adams Street Springfield, Illinois 
Phone Main 423 





Illinois Indiana Kentucky Missouri 


ELLIOTT & SON 
Adjusters for the Companies 


Fire, Tornado, and Automobile Losses 
First Nat’l Bank Bldg. McLeansboro, Ill 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, 'Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





NDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





Kansas Oklahoma Eastern Colorado 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


Fire Loses Adjustments for the Companies Only 
Ne. 2 Beacon Building Wichita, Kansas 





ILLINOIS INDIANA 


GUS M. WISE 
(J. L. Foster associated) 


Fire and Auto Adjustments 
Investigations — Subrogation — Recoveries 


Long experience—High-grade service 
22514 South 6th St. Springfield, Ill. 


MISSOURI 





H. N. ODELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South a 
C. W. Ginz, Sec’y. & Treas. India: 

This concern is well equipped to ene ‘all kinds 
of losses. 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire 
206 Schirmer Bldg. 
304 Federal Ave. Saginaw, Mich 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Mo 
Over 30 Years’ Experience 


WISCONSIN AND MICHIGAN 
Fire Loss pfiampenie~ Wie. and North, Mich 
bay 25 years’ experience. 
AVID LA 
Room 1, Cook Block 





WSON 
Oshkosh, Wisconsir 


Cc. C. JOHNSTON 


Appraiser of new, used and wrecked Automobiles 
Adjuster's certificate of authority State of Wisconsin 


Adjuster and Automobile Expert 








Telephone 612 er . Trust Bldg. 
Grand 3825 LWAUKE 
CALIFORNIA 


- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FTRE, Tomer and AUTOMOBILE 





ES ADJUSTED 
HUTCHINSON ... . . . KANSAS 
ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 


— and Automobile Losses 
a Champaign, III. 
Long a Bell 458 


108 N. State S 








Total Cash Assets $344,207.54 


Nearly Fifty ws ars of success under same management 


NCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Losses Paid respi »290,498.45 


Net Cash Surplus $250,358.96 














PLATE GLASS 








J. R. VERNON, President J. AMBLER, Secretary 
AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 

a & [BE 2 INSURANCE. 
THEFT a re ars 
COLLISION HOME OFFICE © DAYTON.OHIO | Py 

tort hh o aK B a Claim 
an o Settlements 
LIABILITY MU X=) 
One TUAL INSUR ANCE nl “J. R. JONES. 


— RatesLess — 











Se y and M gr. 


Agents Wanted 








Home Office: = - 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


~ Sheibyville, Illinois 











MOTOR INSURANCE NEWS | 














SEE NEED OF RELIABLE MEX 





Companies Feel That Investigation and 
Inspection Bureaus Should Have Per- 
manent and Responsible Management 





Automobile writing companies are 
taking an increasing interest in the op- 
erating methods of the concerns that 
conduct investigation and _ inspection 
bureaus. It is now rather generally 
conceded that a physical inspection of 
a car and an inspection of the policy- 
holder’s financial standing, personal 
habits, etc., are worth a great deal from 
an underwriting standpoint. Companies 
have always recognized the value of 
the material furnished by investigation 
and inspection bureaus, but have con- 
tended that they could not afford to 
pay for such service particularly in 
view of the high loss ratio that has 
been sustained on automobile insurance. 
As time goes on, more and more com- 
panies are being won over to the idea 
of using some soft of inspection and in- 
vestigation data. 

It is the thought of most automo- 
bile men that if the companies are to 
go in for investigation and inspection 
records on a large scale, the work must 
be done by someone who is thoroughly 
reliable and responsible. Unfortunately, 
a number of irresponsible men have 
established inspection and investigating 
bureaus at various parts of the coun- 
try. They have stayed in business for 
a short time and then closed up shop. 
The records they accumulated vanished 
and the companies which had been de- 
pending on their service were disap- 
pointed to find it abruptly discontinued. 
Investigation and inspection work for 
automobile writing companies should be 
in the hands of men who have proven 
their ability, who are thoroughly fa- 
miliar with automobile work, and can 
be depended on to stay in business. 
These records should be of a perma- 
nent character and grow in value each 
year. In deciding upon inspection and 
investigating work, companies should 
exercise particular care to see that rec- 
ords of this kind are to be compiled. 
maintained and circulated by men who 
are capable and responsible. 


Interesting New York Case 


NEW YORK, Nov. 29.—An interesting 
case indicating the necessity for com- 
plete and correct data in automobile 
policies and claims has been decided in 
the city court here. The case is that 
of Frank Salvato vs. the Continental. 
The policyholder claimed that he bought 
his Hudson car, a new bill of sale hav- 
ing been executed by a notary public, 
and that an insurance policy was taken 
out with the Continental at the same 
time. The salesman was unknown to 
either party. Shortly after the purchase, 
the car was reported stolen and claim 
entered for the full value. The car 
number written in the policy was traced 
by the Hudson Motor Car Company and 
found to be that of a car shipped to 
Boston five years previous. This older 
car was found to be still in the posses- 
sion of the purchaser. The insurance 
company claimed the salesman in ques- 
tion could not be found and that he 
never was employed with the company 
mentioned in the policy. It was also 
contended that correct proof of loss had 
not been filed. No sworn statement was 
furnished and the signed statement did 
not contain the correct data. Thus the 
case was dismissed. 





Canadian Underwriters’ Meeting 

TORONTO, CAN., Nov. 28.—The third 
annual meeting of the Canadian Automo- 
bile Underwriters Association began to- 
day at Ottawa and will run over until 
Thursday. The meeting of the govern- 
ing committee was held this morning. 
One of the main subjects that will be 


| considered at the meeting will be that 


of splitting the loading and unloading of 
commercial vehicles. The Canadian un- 


derwriters want to separate it and make 
separate charges, a move which American 
underwriters oppose. 








PROPOSES SALVAGE COMPANY 





W. E. Hibbard of Chicago to Organize 
Corporation Along Lines Sug- 
gested by C. H. Coates 





W. E. Hibbard, local secretary of 
the Mercantile Insurance Company at 
Chicago, has prepared plans for the or- 
ganization of the Underwriters Auto- 
motive Salvage Corporation of Chicago, 
and has applied for an Illinois charter, 
He proposes to operate a salvage com- 
pany for automobiles to be conducted 
along the lines followed by the Under- 
writers Salvage Company which han- 
dles salvage stocks for the fire insurance 
companies. A number of automobile 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 


BREVOORT 


HOTEL 
Madison Street CH Ic AGO 


East of La Salle 
Insurance Headquarters 














Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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men have felt the need of an organ 
zation of this kind for some time. At 
the recent annual meeting of the Fire 
Underwriters Association of the North- 
west, Charles H. Coates, president of 
the National Liberty, suggested that an 
organization of this kind be created. 

Mr. Hibbard expects to organize a 
company that will commence business 
with a capital of at least $50,000, the 
board of directors to be composed of 
representatives of stockholders, to- 
getehr with one _ representative ap- 
pointed by the insurance companies. It 
is the intention to arrange with auto- 
mobile writing companies to have their 
repair and salvage operations handled 
entirely by the new organization. The 
corporation will charge the regular rate 
for labor and material entering into all 
repairs. It will handle sales of salvage 
cn a compensation to be agreed upon, 
will make estimates on repair costs, and 
maintain a department for identification 
marking of insured cars, and keeping a 
record of the marks. 

Mr. Hibbard contends that the pres- 
ent labor charges in the making of re- 
pairs could, through his plan, be reduced 
30 percent, that marked discount could 
be secured on materials and repair 
parts, adn that a proper organization 
could secure better prices for salvage 
cars than are obtained when the ma- 
chines are disposed of by individual ad. 
justers. Automobile men have shown 
considerable interest in Mr. Hibbard’s 
proposal. 


To Hold Automobile Meeting 


NEW YORK, Nov. 30.—A gathering of 
the Eastern Automobile Underwriters 
Automobile Conference is to be held 
in this city Dec. 2. When the report of 
the special committee named some time 
ago to consider the adoption of the 
three-quarters value clause will be sub- 
mitted. While general sentiment favors 
the clause, opinions differ as to the 
allowance that should be granted for 
its adoption, some holding for a rate 
reduction of 25 percent, while others in- 
sist that this is too liberal. If a 25 
percent reduction is allowed, it will mean 
a total reduction of 40 percent from 
the present full coverage insurance rate. 
Many company men hold the loss record 
will. not improve to that extent, hence 
their unwillingness to sanction any par- 
ticular cut in the tariff, although favor- 
ing in principle the adoption of the 
three-quarters value clause. 

In resigning its membership in the 
National Automobile Underwriters Con- 
ference, following its decision to retire 
from the automobile field, the Concordia 
Fire of Milwaukee speaks most appre- 
ciatively of the good work of the or- 
ganization, and hopes that such service 
might long continue. 





Michigan Automobile Appointments 


The Michigan Automobile of Grand 
Rapids, Mich., has made the following 
agency connections: 

Illinois: J. E. Ramsey, Mt. Carmel, 
and William H. Barker, Charleston. 


Indiana: R. C. & R. W. Leedy, South 
Bend. 
Michigan: Philo D. Wright, Albion; 


Michigan State Investment Company, 
Benton Harbor; J. D. Powers, Charlotte; 
H. A. Welcher, Dowagiac: Charles F. 
Hemans, Eaton Rapids; Gary S. Crook, 
Hastings; Mrs. Minnie A. Lawrence, 
Hartford; Stephen Karsten, Holland; 
Seymour K. Fowler, Lansing; Cen- 
tral Insurance Agency Ludington: D. 
Dudley Waltz, Niles; Canavan & Weber, 
St. Joseph. 

Missouri: May-Plan Insurance Coun- 
Selors, Kansas City; Many-Bland Insur- 
ance Agency, St. Louis. 


Mutuals Can’t Collect Assessments 


The tightness of money is apparently 
affecting the mutuals and reciprocals in 
their collection of assessments. The dif- 
ficulty of the Automobile Trade & Mu- 
tual Insurance Association of Des Moines, 
Ta., in collecting its 100 percent assess- 
ment which was levied January of this 
year is an indication of this. Frank 
Shankland, president and attorney for 
this company, is bringing action against 
the policyholders who do not pay this 
assessment. Suits filed in one day against 
Policyholders included the entire docket 
from numbers 15529 to 15535. The pa- 
Pers filed in these suits have been multi- 





graphed, which seems to indicate the 
number of suits necessary. 


Reduces Theft Rates 


The American Liability of Cincinnati 
announces a 25 percent reduction in 
automobile theft insurance rates under 
a new policy which will eliminate cov- 
erage of extra and spare parts. The 
company is carrying large space adver- 
tisements in Cincinnati papers. The 
company believes that most motorists 
carry their oldest or most used tires for 
instance aS spare equipment and that 
these tires in most instances will not be 
worth to their owners the 25 percent 
reduction. 


DENY DISCRIMINATION 
AS TO SHIPPING BOARD 


(CONTINUED FROM PAGE 3) 





competent operators who had an hon- 
orable record of a year’s standing, but 
there is no basis for a just complaint, 
as rates are based on results. Both in 
the daily press and in many magazines, 
articles have appeared expressing be- 
lief that users of Shipping Board boats 
have been penalized in their insurance 
rates and that there is a tendency on 
the part of marine insurance companies 
to charge higher rates on Shipping 
Board boats as such.” 
Threaten Government Pool 


New York underwriters refuse to dis- 
cuss the announcement that Commis- 
sioner Lissner, who has charge of the 
Shipping Board insurance division, will 
recommend the formation of a govern- 
ment marine underwriting department. 
At the present time the insurance com- 
pames rate virtually all Shipping Board 
vessels as Class B and Class C. In 
fixing the rates on cargoes, the marine 
insurance companies take into consid- 
eration the losses incurred by ship- 
pers on the vessels of the various 
steamship lines over a long period of 
years. The premium bears a direct re- 
lation to the results of operation. 

In spite of this reasoning, the Ship- 
ping Board believes that an American 
merchant marine cannot be built up if 
shippers have to pay higher insurance 
rates, which, owing to conference agree- 
ments and other arrangements, the 
Shipping Board cannot absorb. It is 
understood that the commissioners will 
go to the insurance companies and in- 
form them that unless they take some 
steps to correct this handicap the 
board will be forced to protect its own 
interests by organizing a government 
pool. 

Opposition in Congress 


It is known that there will be sub- 
stantial opposition to this movement, 
as members of congress assert this 
would not be in accord with the slogan 
of the Republican party for less gov- 
ernment in business. Furthermore, it 
is claimed that while the government 
might offer cargo insurance for sev- 
eral years, it might by congressional 
action be forced to quit suddenly and 
leave the American shipping interests 
without any American facilities. 

The Shipping Board does not carry 
insurance on the hulls of cargo ships, 
but it does’ subscribe to the “pool” 
which covers protective and indemnity 
features. It is the contention of some 
Shipping Board commissioners that the 
government, not having to earn interest 
on the investment, would be able to 
offer cargo insurance cheaper than the 
private companies. This feature, they 
point out, might serve as an advantage 
to a shipper and would encourage him 
to consign his commodities on Ameri- 
can vessels. 

The difference in insurance on Class 
A and Class B boats is not very ap- 
preciable, but there is a considerable 
disparity in the rates on Class A and 
Class C steamers. 


G. 0. Smith, Kansas City local agent, 
was married last week in Excelsior 
Springs, Mo.. to Miss Ilah Geraldine 
Farrar. a University of Nebraska co-ed, 
and a society leader in Lincoln, Neb. Mr. 
Smith represents the United States Fire, 
North River and United States Under- 
writers. 





MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


SPRINKLER LEAKAGE INSURANCE 


INCORPORATED 1852 


MILWAUKEE, WISCONSIN 











THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 
SURPLUS TO POLICYHOLDERS, 


408 FORT STREET, WEST, DETROIT, MICHIGAN 


ASSETS, $530,140.65 
$320,267.97 











HEAD 


National Biberty 


Insurance Company 


Assets a. -  - 
Liabilities, including Capital - —8,565,072.02 


of Amevira. 


‘CORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659. 


STATEMENT JANUARY 1, 1921 
Cash Capital - - : $1,000,000.00 
$12,071,029.44 Net Surplus a $3,505,957.42 


. Gagias te Pellsteiies - . a 50neae 
OFFICE: 709-717 Sixth Avenue. Cor. 4lst, Street NEW YORK 7 








NATIONAL INSPECTION CO. 


| INSPECTION OF HEAVY RISKS 


| J. G. HUBBELL, 


223 WEST JACKSON BLVD., CHICAGO 


Mer. H. B. CHRISSINGER, Asst. Mgr. 








ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES 
United States Manager 


INCORPORATED 1720 


GAYLE T. FORBUSH, 
Associate Manager 


ARTHUR WALLER, 
Assistant Manager 














Federated Fire Re-insurance Co. 


314-320 M. B. A. Bldg. 


RE-INSURANCE BUSINESS ONLY 


HOME OFFICE 


Mason City, lowa 




















TOTAL ASSETS 





=lhsunauee Coypamny 
SUAGE OF PENNS raven, 


| @USTAVUS REMAR, Jr. Pres 
| AITE “LIVEN, Viee-Pres 


FIRE, TORNADO, ett LIGHTNIN a AND OCCUPANCY 


CHARTERED A. D.., 1794 


308-310 WALNUT ST.. PHILADELPHIA, PA. 


JOHN 3. P. RODGERS, Sec’y and Tress 
SAM'L P. RODGERS, Asst. See’y 





CASH CAPITAL $1,000,000 
SURPLUS TO POLICYHOLDERS 


AGENTS WANTED WHERE NO 
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A DESK TRAY CARD OUTFIT 


| Solid, plain oak tray, equipped with fol- 
_ low-block, substantially constructed, fin- 
ished light golden. 


| Capacity, 600 cards, with guides 














| A Complete Assured’s Line and Expiration Record for the Very 
| Small Agency 








| OUTFIT 53TAE (As Illustrated) 

| fe Gee Teo s os eeu iad $1.75 

} OUI hi cidicencccehs sOeekedn ces 1.20 

| 300 Fl or F4 Expiration Cards................ 1.20 

1 Set each Alphabetical, Monthly and Yearly 

| SE 4 <4 Pbins SOU UR Seow dive cose 1.00 

“nF SS eR Se Hla sick en. cabal at etn MRR $5.15 


Outfit 53TAE 


SPECIAL PRICE, COMPLETE!OUTFIT, $4.75 


A Handy Line Record Right at: Your Elbow 


The Assured’s Line record is the one most frequently referred to. This 
convenient desk tray is just the thing for an office not requiring more than 


600 line cards. 
OUTFIT 53TA 


Solid Oak Desk Tray, 600 Form F2 Assured’s Line Cards, | Set Alphabetical Guides. 
SPECIAL PRICE, COMPLETE OUTFIT, $4.00 


A Combined Assured’s Line and Expiration 
System 


By the use of tabbed: expiration cards (Form 21S), filed alphabetically 
according to the name of the assured, a record of all policies written for one 
customer is obtained, the monthly tabs indicating the on of expiration. A 
very convenient system for the small agency. 
OUTFIT 53TT 
| Solid Oak Desk Tray, 600 Tabbed Expiration Cards (21S, 50 to each month), | Set Alphabetical Guides. 
SPECIAL PRICE, COMPLETE OUTFIT, $6.50 


Start the New Year Right. 
Send in Your Order at Once. 
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DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President 


DES MOINES, IOWA F. E. HATHORN, Secretary 











s 
Company Affiliations 
The complete list of companies oper 
ating in all or a part of so-called “West- 


ern Union 


territory,” 


according to 


affiliations, corrected up to Nov. 30, 


1921, is as follows: 


UNION 


Aetna 

Aetna Fire Und. 

Alliance, Pa, 

Amer. Alli. Ins. 
Assn. 

American Central 

*American Eagle 

*Amer. Nat’l, Ohio 


*Associated Federal 
Und 


nd. 
Atlas 
*Automobile, Ct. 
*Bankers, Neb. 
British America 
*Brit. & Federal 
Und. 
British Und. Agcy. 
Caledonian 
Caledonian-Amer. 
*California 
*Capital & Mer- 
chants & Bankers 
*Central Nat’l, Ia. 
*Cent. States, Kan. 
*Cent. West., Il. 
Citizens, Mo. 
*City of New York 
*Cleveland Nat’l 
Colonial Fire Und. 
*Columbia Fire 
Und. 
*Columbia, N. J. 
Columbian Nat’l 
Com’l Union, N. Y. 
Com’l Union, Eng. 
Commonw’lth, N. Y. 
*Connecticut 
*Conn. Und. 
Continental 
*County, Pa. 
*Delaware Und. 
Detroit F. & M. 
*Detroit Nat’l 
*Eagle Star & Brit. 
Dom. 
*Employers Fire 
*English-Am. Und. 
Equitable F. & M. 
*Exchange Und. 
*Farmers, Ia. 
*Farmers, N. D. 
*Federal, N. J. 
*Federal F. & M. 
Fidelity-Phenix 
*Fire & Marine Und. 
Fire Ass’n 
Fireman’s Fund 
*Forest City Ins. 
Agcy. 
Franklin, Pa. 
General, France 
*Ga. Fire Und. 
Agcy. 
Georgia Home 
*Glens Falls 
—% Fire Und., 


Ss. D. 
Granite State 
Great American 
*Great Republic 
Hand-in-Hand Und. 
Hanover 
Hartford 
*Hawkeye & Des 
Moines Und. 
*Hawkeye Secur- 
ities 
Henry Clay 
*Hibernia Und. 


Ins. Co. No. Amer, 
*Inter-State Fire 
Law Union & Rock 
L. & L. & G., Eng. 
*London & Provin. 
London Assur. 
London Und. 
London & Lance. 
*London & Scottish 
*Majestic, Kan. 
Mass. F. & M. 
Mech. & Traders 
Mere. F. & M. Und. 
Mercantile, N. Y. 
Michigan F. & M. 
Middlewest Und, 
*Mid-West Dept. Ia. 
Minneapolis F. & M. 
Minnesota Und. 
*Nat’l Amer., Neb. 
National, Ct. 

*Nat’l Security, Neb. 
Newark 

New Hampshire 
New York Und. 
*New Zealand 
Niag.-Detroit Und. 
Niagara 

N. Amer. Nat’l, Ia. 
N. B. & M., Eng. 
N. Car. Home 
Northern, Eng. 
*Northern Und. 

N. W. F. & M., Minn. 
Norwich Union 
*Occidental, Und. 
*Ohio Valley I. & M. 
Orient 

Palatine 

*Patriotic 
*Peninsular Fire 
Pensylvania Fire 
Philadelphia Und. 
Phoenix, Ct. 
Phoenix, Eng. 
*Phoenix Und. 
Prov., Washington 
Providence Und. 
*Quaker City Und. 
Queen 

*Queen City 
*Reliance, Pa. 
Rochester Dept. 
Royal Exchange 
Royal 

*Safeguard 

St. Paul F. & M. 
Seotch Und. 
Scottish U. & N. 
Springfield F. & M. 
Standard, Ct. 
*Standard Amer. 
*Star of ¥. 
State, Eng. 

*State, Ta. 

Sterling 

Sun 


Svea 
*Tokio Marine 
*Treaty Und. 
*Twin City 
*Union, Eng. 
*Union of Canton 
*United Amer. Und, 
Wis. 
*United Firemen’s 
*Urbaine, France 
*Victory, Pa. 


Home, N : Virginia F. & M. 
*Home Und. *Vulcan, Cal. 
*Home IF. & M. Westchester 
*Hudson Western Canada 
*Tllinois Und. *West. Nat’l, N. D. 
Imperial *Yorkshire 
BUREAU 
Abeille Girard 
Agricultural Girard Und. 
Allegheny F. Und. Globe, Pa. ’ 
Allemannia Great Western Und. 


Allemannia Und. 
American, N. J. 
American Und. 
Baltimore Amer. 
Ben Franklin Und. 
Boston 

Buckeye Nat’l 
Buffalo 

Calumet Und. 
Camden, N. J. 
Cincinnati Und. 
City, Pittsburgh 
Columbia, Dayton 
Columbian, Ind. 
Commerce, Albany 
Concordia 
Dubuque 
Duquesne Und. 
Fastern Und. 
Eureka, Ohio 
Farmers, Pa. 
Firemen & Mech. 
Firemen’s, N. J. 
Firemen’s Und. 


Great Lakes, Ill 
Holland-Amer. Und. 
Importers & Exptrs. 
Ins. Co. State Pa. 
Insurance Und. 
Iowa Und. 
Jersey Fire Und. 
Keystone Und. 
LaSalle, La. 
Liberty, Mo. 
Lumbermen’s, Pa. 
Marquette National 
Mercantile Und. 
Mechanics, Pa. 
Mechanics Und. 
Merchants, Colo. 
Mich. Com’l Und. 
Millers Nat’l 
Milwaukee Mech. 
Milwaukee Und. 
National - Ben 
Und. 
Nat’l-Ben Franklin 
Nationale, France 











If you want to sell your 
agency, ask for bids. Ask 
through an ad of this sort. One 
inch, one column wide, one time, 


$3.75. 
AA 
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Natl. Liberty Rhode Island Camden .....cece.s. 5 10 12 

National — Rhode Is. Und. Insurance Quotations Firemen’s .......... 7 200 215 AMALGAMATION AT ST. LOUIS 

ationa eserve chmon . N i) Se ier a 

Netherlands Security, Ct. FROM THE JOURNAL OF COMMERCE | Now jersey yo ... 388 

New Brunswick Seeurity, Iowa New Yerk Companies : Chris J. Muckerman Insurance Agency 

New Haven Und. Security, Ohio Pittsburgh Companies Company and Cushman & Co. H 

North River Standard, N. J. Name of company Par Bid Allemani 50 ssa! - rubeemen 
N. W. Nat’l Superior, Pa. Agricultural ........ $ 50 150 City Fi - 20 , Consolidated Their Business 

Northwestern Und, Union, Buffalo MME fect isn cscs. 50 190 b= ga a ae ee 

ar seers a _ —— ee seteieie 100 250 Nat is Franklin... 50 bo _ 

Old Colon nion, Pa, mer. Equitable ... 5 wa i i Sie’ 140 i 

Pa. Und. Union, France Assur. Co. of Amer.. 100 175 Pittepun n Fire hae 30 7} Me PM: es. owes See 

Peoples Natl. United Amer., Pa. | Buffalo ............. 100 500 a a gency Company and Cushman & Co. 

Phenix, France United States | City of NY... 162 jain “oo 85 — 105 | have consolidated their agencies as of 

Pittsburg nite ates Und. C101) near 50 Wiis... ou. 100 i 

Pittsburgh Und. | Washington Und. | Commerce .....!...! 150 eats: = oS ae a ee 5; a gaara 

Patomac Weatern, Pa. por «no i ada $2 Uni ed American 50 90 100 operations as of Jan. 1. 

Reliable Wheeling, W. Va. ‘i-ta. 472 estern ..... esses. 50 55 The agencies involved in this trans- 

Republic, Pa. Wisconsin Und. Glens Falls 43 Baltimore Companies action have considerably over a million 

reat America ed 2 i ity & Depe..... : i i 
NONAFFILIATED Globe & Rutgers... 100 1200 oman db, gala 2 Osh rape we ee beens pe ey The, 
: act a general insuranc i ’ 

Albany Iowa Mfrs. —" ee - 30 sea y a Os : ae be 130 = will Avs the “iliees torial jcoi 

‘Allied, Pa. Iowa Nat'l Knickerbocker ..... 10 15 AE aR e : ae ; “4 

tamer. Druggists Iroquois, Ill. feesk baa dase m Massachusetts Companies pied by the Chris J. Muckerman Insur- 

Assur. Co. of Amer, Liberty, Ky. Niagara Pere seers 50 129 Westgiehs 2452422 ca 5 « 100 415 440 ance Agency Company, located on the 

Atlas Nat’l, S. D.- Lumber Und. North River ........ 25 33 Mass. oe ee 100 60 65 ground floor of the Pierce building. 

Amer. Gen’l,Chicago Madison Waite i345. os 45 Springfield F. & M. 100 265 |” The new organiaation will have coms 

Bankers, Mont. Merchants, N. Y. Richmond .......... 100-135 California Companies ry : : 

Bankers & Shippers Merchants, Ind. Stuyvesant ....... |: 100 50 io tin anced a sao ne plete departments in all lines of insur- 

Birmingham, Pa. Merchants Und. United States .....: 20 42 Home F.& M ..... 10 ~-34..—S95~—«| ANC, such departments being in charge 

Central, Md. acu Westchester ........ 10 30 Vulean Fire ........ 10 10° #12 of the following: Casualty department, 


Century, Scot. 
Colonial, N. Y. 


Millers of Alton, Ill. 
Minnesota Fire 





Casualty and Surety Stocks 


Rates on Cotton Oil Mills 


L. H. Trout; fire department, R. 


Horning; life department, E. G. Mon- 


Dixie National, N. J. American Surety ... 50 61 : ; : 
Excelsior Fire, N.Y. New Jersey Fire Fidelity & Casualty. 100 375 The frank announcement of the Cot- | 78: The bonding department will be 
Federal Union, Ill. Northern, N. National Surety .... 100 187 ton Seed Oil Insurance Bureau, a recip-| Under the associate managership of 
Globe Und. maha Liberty New York Plate Gl. 25 75 rocal of Dallas, Tex., that it is retiring | Walter Zachritz and Orr C. Frazer. 
Globe & Rutgers Pioneer, Ill. U. S. Casualty...... 100 151 ; ? : ; P . ffi 
Grain Belt, Ia. Rocky Mountain from business on account of inadequate | W. A. Patteson is office manager and 
Hamilton Stuyvesant Hartford Companies rates calls attention to that class of | W. C. Woods is agency manager. 
Illinois Fire Stuyvesant Und N ; 5 business. Many underwriters declare that I dditi C. J. Muck d 
: . Automobile ........ 100 2 . 3 : n addition to uckerman an 
Independence United Und y boris oe ae aa pes the revised schedule on oil mills does not Henry S. Cushman, the personnel of 
Industrial, Ohio Vulcan, N. Y. Aataa Wite ..<..... 100 405 give sufficient rates and that the busi-| inhe producing end of the business will 
*Admitted to the Union subsequent to | Aetna Life ......... 100 470 ness is being carried at a loss. There has I f — foll 2. ie 
April 6, 1912. First Reins. ........ 100 185 been no money made on this class for consist of the following: ottus, 
+Have no local agents. Hartford ...... ees 100 510 a decade. There have been especially | W- V. Loftus, N. eseliliatas Julius 
car pant St. Boiler.. tae = heavy losses during the last three years. G. Meyer, Ww. , Woods, E. | Fa 3 | 
piace. tae 415 Some of the experts declare that the | Wenneker, C. F. Quinn, E. j. Lynch, 
“Hartford of the West” Ce: ee 50 ee rates for sprinklered risks on this class| Jerome G. Meyer, Leicester Stanhope, 
"EEAVGIONS 2. 666k 6ess 100 510 are entirely too low and that the credit/ J. L. Vettori, John H. McKinney, J. 


According to statistics that have been 
compiled by the Des Moines Chamber of 


for sprinkler equipment is too large. 
Some of the mills in the south are rated 








A. Lynch, Harry Bernard, Arthur 


Commerce, there are now 55 insurance | Alliance ........... 10 181% catia Gh aeune Bauer, Ben L Easton, B. M. Prender- 
company home offices in that city. There oo — tet eeeees 50 = eee gast, Mrs. H. K. Reno, Vincent Cerny, 
are 14 old line life companies that are | 7 T@0%*in ...------- fs ee aa , : Jos. A. Bernard, O. P. Thompson, S. 
now in Des Moines. There is one as- mata es eel ‘a6 = = Portland’s October Loss Light | A. Nangle, W. A. Patteson, F. L. 
sessment life company, four fraternals, | Lumbermen’s ....... 25 105 PORTLAND, ORE., Nov. 29.—Portland’s | Dubbs, Reginald Irwin, F. G. Mulligan, 
seven stock fire companies, three mu-/| People’s National... 25 19 fire loss for October was only $51,853.50, Ww h Walsh. Knox 

é ; ’ - | W. H. Root, J. Hugh alsh, Knox 
tual fire companies, one stock hail com- Reliance — ee eee 50 woes according to report of Fire Marshal Cone G A Cane loa Po Rediv 
pany, six stock casualty companies, three | United Firemen’s ... 10 12 Grenfell. The Benson hotel sustained | (2USSI£, UCo. “A. Lane, Jos. f. y> 
mutual casualty companies, three assess- | VICtOTY «++ -+-ee sees 50 se the heaviest loss from a fire in the top| A. S. Dwyer. 


ment accident companies, one reciprocal, 


six state mutual 


fire companies, one 


mutual hail company. 





New Jersey Companies 
PUROTIONEE 6 6.6'§ wien S45 5 15% 





story which did damage to the extent 
of $45,459. 
Twenty-six fires were due to flues. 











Abatements of 1.133 fire hazards were 
ordered. 











Over 60 Years of Public Service 





LONDON GUARANTEE 
& ACCIDENT COMPANY 
Limited 


THE UNITED FIREMEN’S 
INSURANCE COMPANY 
of Philadelphia 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicago, II. ; 
F. W. LAWSON, General Manager 











The company of “‘super service’ is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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: LIVE STOCK INSURANCE 














REINSURANCE DEAL INVOLVED 





Metropolitan Live Stock’s Directors 
Do Not Approve Arrangement 
With Central of Kankakee 





Marshall T. Jamison, managing un- 
derwriter for the Metropolitan Live 
Stock of Springfield, Ill, has been put 
in charge of that company by the direc- 
tors following the resignation of Dr. 
Reemt Luebbers as president. Charges 
of irregularity have been made in con- 
nection with taking over the stock of 
the Central Live Stock, at Kankakee, 
Ill. It is charged that certificates of 
stock of the Metropolitan Live Stock 
were issued to the extent of some 3,000 
shares on which a rubber stamp sig- 
nature of the secretary was used. This 
gave Dr. Luebbers a controlling interest 
in the stock of the Central Live Stock. 
At a stockholders’ meeting he was 
voted president and B. A. Murrelle, a 
stock salesman, was chosen secretary. 
Mr. Murrelle was formerly a_ stock 
salesman for the Metrepolitan Live 
Stock and has been selling stock for the 
Lincoln Casualty of Springfield, III. 
and the Iroquois Fire of Peoria. It is 
declared that the stock that was issued 
by the Metropolitan Live Stock is in- 
valid. Recently, the Metropolitan Live 
Stock entered into a contract to re- 
insure the Central Live Stock of Kan- 
kakee in consideration of about $11,000. 
This money, so the story goes, was 
transferred to President, Luebbers and 
has not been turned over to the Metro- 
politan Live Stock. The Metropolitan 
Live Stock’s board of directors has not 
approved the re-insurance contract. 

Mr. Jamison states that the Metro- 
politan Live Stock is no way affected 
financially by these various trans- 





actions. Its capital is not impaired and 
it is in good shape. Mr. Murrelle was 
arrested and was released under bond 
of $10,000. Dr. Luebbers has not been 
put under arrest. The Metropolitan 
Live Stock has secured the services of 
Judge W. H. Crum of Springfield, who 
for some 14 years was connected with 
the Illinois insurance department as 
advisor, 





NEW LIVE STOCK PROSPECTS 





Organization of “Junior Clubs” Offers 
Opening for Covering of Animals 
Purchased 





In addition to the opportunities 
alreadv resented in writing the various 
lines of live stock insurance, a new op- 
portunity has come into existence at 
this time, which is expected to be an 
extremely profitable line to local agents. 
This is in connection with the Boys and 
Girls’ Calf Clubs, Cow Clubs and Pig 
Clubs. 

Club work among boys and girls, 
although comparatively new, has al- 
ready gained such importance that prac- 
tically every county will show 
numerous clubs organized by the bank- 
ers or the county agent. For the benefit 
of those local agents who are not ac- 
quainted with the plan of organization 
of the junior clubs, as they are called, 
it may be stated that a get-together 
meeting is usually held of the agricul- 
tural leaders of the community. A gen- 
eral meeting is then planned composed 
of all the farmers and their families, at 
which meeting certain topics as to 
breed, cost of animals, method of 
financing, etc., are taken up and settled. 

The next thing is to get signed ap- 





plications from the children who are to 
become members. The actual purchas- 
ing of the animals is done by some 
person who is well qualified and who 
is a live stock specialist, one who really 
knows live stock values and has bar- 
gaining ability. The animals are bought 
and distributed one or two to each 
member as the case may be. If the 
members have adequate finances they 
pay for the animals immediately, but if 
not, they give their note for the pay- 
ment as soon as the animal has ma- 
tured and is sold. The idea of junior 
club work is excellent. No better serv- 
ice can be rendered to any boy or girl 
than to get them started in the right 
direction as regards the raising of live 
stock. Practically all of the clubs’ stock 
was pure bred stock and this alone is 
certainly a step in the right direction. 
The boys and girls of today are the 
live stock farmers of tomorrow. 


Chance for Livestock Agent 


Heretofore practically all of these clubs 
have set aside 10 percent sinking fund 
to take care of any losses that may 
occur from the time the animals are 
bought until they are marketed. If a 
loss should occur, the member is paid 
according to the value of his animal, 
and if after all the animals have been 
sold there is any money left in the 
10 percent sinking fund, this is dis- 
tributed to all the members. The live 
stock agent can step in here and give 
the same coverage at 6 percent instead 
of 10, thereby releasing the other 4 per- 
cent to the members. Some clubs have 
already taken out full mortality insur- 
ance to cover the animals for six months 
or a year ,according to the time desig- 
nated in the club. If all the animals 
are purchased by the local banker, he 
usually takes out a policy covering all 
the animals. However, if the animals 
are owned separately, separate policies 
may be taken out by the members of 
the club. Grade calves and cows may 
be insured as well as pure bred regis- 





tered animals, but only registered swine 
may be insured. 

The junior club idea is an excellent 
one and local agents should do all they 
can to promote such clubs, for they not 
only will gain by the insurance feature 
but they certainly will do much toward 
encouraging an increase in the live stock 
industry in their community, which will 
eventually lead to a great deal more 
business for them. 





Ultimatum to Des Moines Company 

DES MOINES, IA., Nov. 29—Unless the 
National Livestock of Des Moines can 
show Commissioner Savage by Dec. 15 
that it can restore its impaired capita] 
and create a substantial surplus, it will 
be put permanently in the hands of a 
receiver. 

This was the ultimatum declivered to 
the stockholders by the commissioner 
after a conference with Attorney-Gen- 
eral Gibson and Temporary Receiver Guy 
Brewer. These three went over the 
affairs of the concern as they have been 
discovered by Receiver Brewer. It was 
agreed not to dissolve the concern until 
that additional time has been granted, 
This recommendation has been given to 
the district court and has been accepted, 





Live Stock Meeting 


The semi-annual meeting of the Na- 
tional Association of Live Stock Insur- 
ance Companies, of which Chas. F, 
Schwager, of the American Live Stock of 
Omaha, is president, is being held in Chi- 
cago Nov. 30 and Dec. 1, during the week 
of the International Live Stock Expos!- 
tion. Representatives from all the mem- 
ber companies are expected to attend. 
The meetings will be held at the LaSalle 
Hotel. 





Have to Extend Notes 

Live stock companies find that they 
are forced to extend premium notes be- 
cause of the financial condition in the 
country districts. Farmers are now able 
to meet these notes when they come 
around. During the last year or so nu- 
merous premium notes had to be taken. 
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Rate Reducing 
Appliances 


Bearing the label of the 


Underwriters Laboratories, Inc. 


_— 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., Chicago 


Simplex Theftproof Auto Lock for all cars, $15 
Simplex Theftproof Auto Lock for Ford..... $7 
Simplex Theftproof Auto Lock and steering 
MD SO. WOMUOs scat sesdaceesecocnne canada $1 
All these locks are installed in 20 minutes or 
less. Lock wheels rigid—car can’t be steered 
or towed. 





PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
ears, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50; 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agente 


SAFETY CANS 


JUSTRITE MANUFACTURING CO.,, 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers label on all devices. 








Dayton Mutual Fire 


Insurance Co., "Siro" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 











The Mansfield Mutual 


e 
Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 
Cash Assets - - - = - - = - - $227,443 89 
Liabilities - - - - - §$ 72,387.74 


Net Cash Surplus - - - 155,056.15 227,443.89 
Contingent Assets - - - - - - - 386,367.56 


Total Resources of Company $613,811.45 


Total Amount at Risk - - - - - $12,297,591.00 
Total Losses Paid - - - - - - + 748,789.21 
Total Savings to Policyholders - - 630,173.37 
E J. FORNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy holders, 
25 Per Cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agenci 








Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 

















Basis for Settling 


VERY important and _ valuable 
A table to be used in connection 

with the writing of leasehold in- 
surance has been prepared by W. S. 
Foster, second assistant manager of the 
western department of the North 
America. The use of this table greatly 
simplifies the settlement of a loss. The 
table together with an explanation by 
Mr. Foster follows: 

The leasehold value accrues at the end 
of each month. If the leasehold value 
for each month of the lease unexpired 
were paid in advance without discount, 
the sum paid, with interest earnings, 
would amount to much more than the 
value which would have been realized 
had no fire occurred; would have ignored 
the fundamental principle of insurance 
which is indemnity. 

It is therefore designed to discount the 
leasehold value for each separate month 
of the lease unexpired in an amount 
which will leave a net sum to be paid, 
which, at 6 percent interest compounded 
semi-annually will increase to the lease- 
hold value which would have been real- 
ized for each separate month had no fire 
occurred. 

Reference to Table No. 1 shows that in 
8 years or 96 months (for example) $1 
increases to $1.6046; in other words, in- 
creases to 160.46 percent of its original 
amount. Therefore $1 leasehold value 
to be realized eight years hence, ob- 
viously is 160.46 percent of some percent, 
lesser sum, to be determined. To deter- 





Leasehold Losses 


mine that lesser sum we first find 1 per- 
cent by dividing $1 by 160.46 (percent) 
which gives $.006232, and multiplying 
that by 100 (percent) which gives $.6232 
(as shown in the first column opposite 
$6 months), which amount, earning 6 
percent semi-annual compound interest, 
will increase to 160.46 percent thereof or 
$1 in 8 years or 96 months. 

In table No. 2 the foregoing formula 
has been applied to each separate month 
up to twenty years; the first column 
shows the number of months; the sec- 
ond, the amount which will increase to 
$1 in the given number of months, and 
the third the total cumulative payment 
per $1 of leasehold value for the total 
number of months of the lease unex- 
pired. 

Example—Leasehold value $50 month- 
ly; 96 months unexpired. 

First month (discount waived) insur- 
ance pays $1. 

Second month (discount waived) insur- 
ance pays $1. : 

Third month (see column 2) insurance 
pays $.9853. 

Fourth month (see column 2) insur- 
ance pays $.9805. 

(and so on as shown in column 2 until 
the) 

Ninety-sixth month insurance pays $.6232 
and the total sum payable per $1 of 
leasehold value for the entire 96 months 
unexpired (as shown in column 3) is 
$76.32; multiply that by the monthly 
leasehold value of $50 and it gives $3,816, 
the amount payable under the policy. 


TABLE NO. 1 j 
$1 at 6 percent compounded semi-annually. 


Years Amount Years Amount Years Amount Years Amount 
% 1.03 5% 1.3842 10% 1.8602 5% 2.5 
| 1.0609 6 1.4257 11 1.9160 16 2.5750 
1% 1.0927 6% 1.4685 11% 1.9735 16% 2.6523 
1.1255 a 1.5125 12 2.0327 17 2.7318 
2% 1.1592 7% 1.5579 12% 2.0937 17% 2.8138 
3 1.1940 8 1.6046 13 2.1565 18 2.8982 
3% 1.2298 8% 1.6528 13% 2.2212 18% 2.9851 
4 1.2667 9 1.7024 14 2.2879 19 3.0747 
4% 1.3047 % 1.7534 14% 2.3565 19% 3.1669 
5 1.3439 10 1.8060 15 2.4272 20 3.2619 
TABLE NO. 2 
Ow mw mH D Ow aD et OER Ot BED 
oy 868 he og $255 a°2 ass 
So2 oof Pos oof o2 Roos Zo2 2o§ 
Cae asa. 022 yo Pe 2°e OaSa- o2°e eee 
= & 22 = = 2Aks To fits a Laks 
eee $46 = is ; Es. Ss SEs. ss 
SEs. sao SEs. sao Ey ASs"9o mEEy Sao 
aden a oe aad ao na 2Ort meg” aes =e cee ae) eet 
mEO" acle SESE agos oe Sacre Boe apes 
FEx2 205s BESS 2955 Ske Feooo FSN2 2255 
eP®@e sags ees sods 2° aden SROs sarees 
m 2ege S2E> mg Sues O2E- 8 m BEF SORE n Suze 2k 
TB Senn ESE2 D Scene ESEe mT euq S6$s0 mt Seac ES2e 
p Page os 6 CU UPRee Se )6OUlUtee Pees 6 Pen ooo 
Gaeg’ g6s= & gag® soem fF Beh ases= 6 gag sos 
S nSbZ eens = nSE BREs = -SES nenus = nSED BRRS 
1 .995 4. 61 .7404 52.57 121 .5510 90.94 181 .4100 119.49 
2 .9902 2. 2 .7368 53.31 122 .5483 91.49 182 .4080 119.90 
3 .9853 2.98 63 .7332 54.04 123 .5456 92.03 183 .4060 120.30 
4 .9805 3.96 64 .7296 54.77 124 .5429 92.57 184 .4040 120.71 
5 .9757 4.94 65 55.50 125 .5402 93.11 185 .4020 121.11 
6 .9709 5.91 66 56.22 126 .5375 93.65 186 4000 121.51 
7 .9651 6.87 7 56.94 127 .5349 94.19 187 3980 121.91 
8 .9614 7.83 68 57.65 128 .5323 94.72 188 .3961 122.30 
9 .9567 &.79 69 58.36 129 .5297 95.25 189 .3941 122.70 
10 .9520 9.74 70 59.07 130 .5271 95.78 190 .392 123.09 
11 .9473 10.69 71 59.78 131 .5245 96.30 191 .3902 123.48 
12 .9426 11.63 72 60.48 132 .5219 96.82 192 .3883 123.87 
13.9388 12.57 73 61.18 133 .5193 97.34 193 .3864 124.25 
14.9334 13.51 74 61.87 134 .5168 97.86 194 .3845 124.64 
15 .9288 14.43 75 62.56 135 .5142 98.37 195 .3826 125.02 
16 .9242 15.36 76 63.25 136 .5117 98.88 196 .38807 125.40 
17 + .9196 16.28 77 63.93 137 .5092 99.39 197 .3788 125.78 
18 .9151 17.19 78 64.62 138 .5067 99.90 198 .38770 126.16 
19 .9106 18.10 79 65.29 139 .5042 100.40 199 3751 126.53 
20 ©.9062 19.01 80 65.97 140 .5017 100.91 200 3733 126.90 
21 .9017 19.91 gl 66.64 141 .4992 101.41 201 3714 127.28 
2 .8973 20.81 82 67.31 142 .4968 101.90 202 3696 127.65 
23 = .8929 21.70 83 67.97 143 .4943 102.40 203 3678 128.01 
24 .8885 22.59 84 68.63 144 .4919 102.89 204 .3660 128.38 
25 .8841 23.47 85 69.29 145 .4895 °103.38 205 3642 128.74 
26 .8798 24.35 86 69.94 146 .4871 103.87 206 3624 129.11 
27 =~«.8755 25.23 87 70.50 147 .4847 104.35 207 3606 129.47 
2 .8712 26.10 88 71.24 148 .4823 104.83 208 3589 129.83 
29 .8669 26.97 89 71.89 149 .4799 105.3 209 3571 130.18 
30 §=.8626 27.83 90 72.53 150 .4776 105.79 210 3554 130.54 
31 .8584 28.69 91 73.17 151 .4752 106.26 211 3536 130.89 
32 8542 29.54 92 73.80 152 .4729 106.74 212 .3519 131.24 
33 = .8500 30.38 93 74.44 153 .4706 107.21 213 3501 131.59 
34 .8458 31.24 94 75.07 154 .4693 107.68 214 3484 131.94 
35 .8416 32.08 95 75.69 155 .4660 108.14 215 3467 132.29 
36 .8375 32.92 96 76.32 156 4637 108.61 216 .3450 132.63 
37 .8334 33.75 97 76.94 157 4614 109.07 217 3433 132.98 
38 .8294 34.58 98 77.55 158 4592 109.53 218 3416 133.32 
39 .8253 35.41 99 78.17 159 .4569 109.98 219 .3399 133.66 
40 .8213 36.23 100 78.78 160 .4547 110.44 220 3383 134.00 
41 .8172 37.04 101 79.39 161 .4524 110.89 221 .3366 134.33 
42 .8132 37.86 102 79.99 162 .4502 111.34 222 .3350 134.67 
43 .8092 38.67 103 80.59 163 .4480 111.79 223 .3333 135.00 
44 .8052 39.47 104 81.19 164 .4458 112.24 224 .3317 135.33 
45 .8012 40.27 105 81.79 165 .4436 112.68 225 .3300 135.66 
46 .7973 41.07 106 82.38 166 .4414 113.12 226 .3284 135.99 
47 .7933 41.86 107 82.97 167 .4392 113.56 227 .3268 136.32 
48 .7894 42.65 108 83.56 168 .4371 114.00 228 .3252 136.64 
49 .7855 43.44 109 84.14 169 .4349 114.43 229 .3236 136.97 
50 .7817 44.22 110 84.73 170 .4328 114.86 230 .3220 137.29 
51 .7778 45.00 111 85.30 171 4306 115.30 231 .3204 137.61 
52 .7749 45.77 112 85.88 172 .4285 115.72 232 .3189 137.93 
53 .7702 46.54 113 86.45 173 .4264 116.15 233 .3173 138.25 
54 .7664 47.31 114 87.02 174 .4243 116.57 234 .3158 138.56 
55 .7626 48.07 115 87.59 175 .4225 117.00 235 .3142 138.88 
56 .7589 48.83 116 88.16 176 .4202 117.42 236 .3127 139.19 
57 .7552 49.59 117 88.72 177 .4181 117.84 237 .3111 139.50 
58 .7515 50.34 118 89.28 178 4161 118.25 238 .3096 139.81 
59 .7478 51.09 119 89.83 179 4140 118.67 -3081 140.12 
60 .7441 51.83 120 90.39 180 .4120 119.08 240 .3066 140.42 








Insurance Service 
FOR KANSAS AGENTS 





ALL BRANCHES OF INSURANCE 


All Business Reported to the 
General Agency at Topeka,Kans. 


The Miller-Jones Investment Company 
GENERAL AGENT 


701 Jackson St. Topeka, Kansas 


Desirable Agency Connections Solicited 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


insurance Office 


Caledonian Bidg. 
50-52 Pine Street 
_ New York 


CHAS. H. POST, U. S. Mgr. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 


Jan.1,1921 . . $4,640,812.52 
Capital Stock . . . ,000.: 
Re-Insurance Reserve . 2,822,721.23 
Reserves of other 

Liabilities . . . . 458,949.12 
Surplus to Policy- 

holders . . . . . 1,359,142.17 
—Writing— 
Fire Tornado 


Sprinkler Leakage 
Use and Occupancy 
Automobile 


Rents 








Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co 


Security Ins. Co. 
Organized 1864 


Organized 1881 





COMBINED STATEMENT 


Capita - - - - - $ 250,000.00 
Assets- - - - - 1,019,353.18 
Surplus to Policy holders - - 674,097.22 





F. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 














Charles Brock-Jones & Co. 


SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 
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ACCIDENT AND HEALTH 
MEN REVIEWING YEAR 


Slight Increase in Business Shown 
in Some Cases, but Loss 
Ratio Is Higher 


SHYING AT BIG POLICIES 


Losses on That Class of Business Have 
Been Especially High—Con- 
sider Auto Hazard 


BALTIMORE, MD., Nov. 29.—Just 
a few more weeks and 1921 will be 
history. To accident and health under- 
writers it will mean the passing of a 
year that started auspiciously, in some 
cases very much so, only to end badly. 

On the whole, 1921 will show, in 
most cases, a slight increase in busi- 
ness and in most cases the business for 
the year will about hold its own with 
that written in 1920. It might be said 
in this respect that several underwriters 
contend that just as many policies have 
been written this year, but that they 
have not been as big. 


Losses on Big Policies 


The companies have been fighting 
shy this year of the big policies and 
the losses on this class of business bear 
out their wisdom. One big company, 
in particular, has had a very high ratio 
mainly: on big policies, The multitude 
of claims, due in the main to nervous 
maladies, have almost made the under- 
writer a nervous wreck himself. While 
a big majority of these claims are un- 
doubtedly honest ones, still a number 
have been “put over” on the companies. 
Still, it is true, as one official pointed 
out, that the business depression, car- 
rying along with it failures and mani- 
fold business worries, has undoubtedly 
caused many big business men to break 
down under the strain and it is this 
cause that makes many health under- 
writers declare that their loss ratio is 
rotten—and it is, in far too many cases. 

While figures on the experience of 
the companies in this line for 1921 are 
not available in most cases, it can be 
stated that the health loss ratio will be 
higher than last year. As regards ac- 
cident losses, the ratio may show a 
slight increase or be about the same as 
1920. 





Hunting Claims Coming In 


With the advent of the fall hunting 
season, the companies are beginning to 
get a number of hunting claims. Minor 
accidents would not be so bad but the 
worst of it is that many of them are 
death claims, and this fact, coupled 
with the automobile, is keeping the ac- 
cident loss ratio up higher than it 
should be. 

It is estimated that deaths due to 
automobiles are showing about a 20 
percent increase for this year. In New 
York City alone 864 persons were 
killed last year by the automobile. It 

(CONTINUED ON PAGE 44) 
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CASUALTY AND SURETY SECTION 


SM QQ 


HOOD AGENCY CHANGES 


‘WILL BECOME BRANCH OFFICE 


‘Charles H. Hood Retires as General 
Agent, but Will Continue as 
Representative of Ocean 


MINNEAPOLIS, MINN., Nov. 30. 
—On Dee. 1, under an appropriate and 
mutually satisfactory agreement, the 
Ocean Accident & Guarantee will take 
over the casualty department of the 
Hood Agency of Minneapolis, and its 
office staff. Under this arrangement the 
supervision of the affairs of the Ocean 
in Minnesota will be under the super- 
vision of E. F. Wall, as resident man- 
ager, aided by S. L. McGowan as as- 
sistant manager. Charles H. Hood will 
continue as a representative of the 
Ocean, and care for the interests of all 
clients as heretofore. All other branches 
of the Ocean agency will be cared for 





CHARLES H. HOOD 


under the direct supervision of P. H. 
Ware in consultation with Mr. Hood. 


Mr. Hood’s Statement 


Mr. Hood is one of the notable figures 
in casualty insurance ranks. He is presi- 
dent manager, was formerly executive 
ualty & Surety Agents. He is recognized 
as one of the important general agents 
of the country. His office controls a 
large volume of business. Mr. Hood 
has built up a very profitable business 
for the Ocean in the northwest. In 
connection with his retirement as a gen- 
eral agent Mr. Hood gives out the fol- 
lowing statement: “The advance in cler- 
ical cost, rentals, and notably federal 
taxes, together with the reduction of 
the overwriting margin of a general 
agent by both legislative interference 
and bureau rulings resulted in this. I 
was writing a large personal business 
and paying out part of the commissions 
thereby earned to take care of an actual 
loss on all agents’, brokers’ and solici- 
tors’ business. I became tired of it, and 
this change is the result.” 

E. F. Wall, who now becomes resi- 
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PHILLIPS TOURS WEST 


SPEAKS AT CHICAGO LUNCH 


New General Manager of National 
Bureau of Casualty & Surety 
Underwriters on Trip 


The Chicago Casualty Underwriters 
Association gave a complimentary 
luncheon Monday to General Manager 
Jesse S. Phillips of the National Bu- 
reau of Casualty & Surety Underwriters 
and A. W. Whitney, assistant manager. 
Mr. Phillips has just resigned as insur- 
ance superintendent of New York. He 
and Mr. Whitney are taking a little 
swing around the circle. Insurance 
Superintendent Thomas J. Houston of 
Illinois was also a guest. George D. 
Webb, of Conkling, Price & Webb, pre- 
sided at the luncheon, which was at- 
tended by representatives from the va- 
rious local casualty offices. 


Plea for Cooperation 


Mr. Phillips made a special plea for 
cooperation, stating that the companies 
are determined to live up to their 
pledges and see that their agents do. 
He said that nothing could be accom- 
plished unless there is this spirit of co- 
operation all along the line. 

The Indemnity Insurance Company 
of North America has joined the bureau. 
The Employers’ Liability and _ the 
Southern Surety are the two prominent 
companies that are now on the outside. 
The other larger companies that re- 
signed have returned to the fold. 

Mr. Whitney spoke on some of the 
more technical work of the bureau. Mr. 
Houston said that it was his ambition 
to place the Illinois insurance depart- 
ment on a par with the best ones in the 
country. 

Wants Policy Modified 


Mr. Phillips and Mr. Whitney went to 
Springfield for a conference with Super- 
intendent Houston and other state au- 
thorities regarding the proposed policy 
to cover taxicabs under the Illinois law 
and the Chicago ordinance. It is stated 
that all taxicabs must comply with the 
law by Jan. 1. A form of policy has 
been gotten out which was approved by 
Superintendent Houston. It does not 
meet the favor of the casualty com- 
panies. Hence, the state authorities are 
being asked to get up a new contract or 
modify the present one so that the ob- 
jectionable features be eliminated. 

Mr. Phillips and Mr. Whitney went 
on to St. Louis from Springfield, IIl., 
and then crossed over to Indianapolis. 
The bureau at Indianapolis is not in 
good shape and, in fact, the compensa- 
tion business in that state is pretty well 
shot to pieces. Mr. Phillips wants to 
get an entirely new lineup there. 








dent manager was formerly executive 
special agent of the Ocean. Mr. Mc 
Gowan has been associated with the 
Hood Agency for the past 18 years. He 
has for some time been in charge of the 
claim department. Mr. Ware has been 
vice-president of the Hood Agency in 
charge of the fire and miscellaneous de- 
partments. 
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SMALL SALES OF NEW 
BLANKET FORGERY BOND 


Contract Has Not Been Good 
Seller in Competition with 
London Lloyds 


UNPOPULAR WITH BANKERS 


Failure to Cover Forgeries on Checks 
of Outside Banks Cause of 
Dissatisfaction 


Surety companies are keenly disap- 
pointed over the fact that sales of the 
new bankers’ blanket forgery and altera- 
tion policy put on the market a few 
months ago have been very small. In 
spite of the fact that several of the 
larger surety companies made an ag- 
gressive campaign for business, carried 
large advertisements in the daily news- 
papers in the more important centers, 
and stirred up their agency forces, ac- 
tual sales had been few and far be- 
tween. Evidently, there is very little 
demand on the part of bankers for this 
form of coverage as now drawn. When 
the surety companies dev“sed the bank- 
ers’ blanket forgery and _ alteration 
policy, they did so with the thought that 
this contract would largely replace 
similar policies held in London Lloyds. 
Nothing of the kind has happened. A 
large majority of the bankers have con- 
tinued their London Lloyds policies and 
have even stated that they will not 
drop them at expiration, but will keep 
them in force in preference to the bank- 
ers’ blanket forgery and alteration pol- 
icy issued by a number of the leading 
surety companies. 

Policy Not a Success 


e 
By this time surety companies realize 
that the new policy, as it is now worded, 
will not do. It does not carry the 
proper appeal. Its coverage is not suff- 
ciently broad. Bankers are not at- 
tracted by it. That the policy is not a 
success has been demonstrated in sev- 
eral cities where intensive selling cam- 
paigns have been conducted. Only a 
tew scattering sales are reported. The 
larger and more important banks that 
ceuld buy forgery and alteration bonds 
in large amounts have continued their 
old Lendon Lloyds coverage. As one 
surety underwriter said, “The new 
policy is all right as far as it goes, 
but it does not go far enough.” 
Compares Unfavorably with Lloyds 


A surety man connected with one of 
the companies that has made one 0 
the strongest bids for business on its 
new bankers’ blanket forgery and al- 
teration policy has this to say regard- 
ing the contract issued by his company: 
“We simply cannot sell our policy 
alongside London Lloyds’ contract and 
might as well realize it, and understand 
it, and stop fooling ourselves. My 
company has drawn up an excellent 
policy contract. It provides adequate 
protection of a certain kind, but it does 

(CONTINUED ON PAGE 38) 
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TO EXTEND ITS FIELD! 


MICHIGAN COMPANY EXPANDS 


Detroit Fidelity & Surety Doubles Capi- 
tal and Surplus—Will Enter 
New States 


DETROIT. MICH., Nov. 29.—The 
Detroit Fidelity & Surety has increased 
its capital from $1,000,000 to $2,000,000, 
with a like increase in surplus, having 
been authorized to take such action by 
the state public utilities commission. — 

While the efforts of the officers have 
been directed towards developing the 
Michigan field, which is now 


; covered 
with about 150 agents, it is understood 


that plans are being made to enter 
Wisconsin, Ohio, Indiana and Illinois. 


Frank H. Ellsworth, vice-president, 
stated that the increase in capital stock 
and surplus was made necessary by 
the rapid growth of the company and 
the. splendid prospects as to the future. 

“We have been making an intensive 
campaign to prepare for the Michigan 
business, which we are writing and ex- 
pect to write, and so have not devoted 
much attention to other states. How- 
ever, the results so far have been flatter- 
ing, to say the least, and we are con- 
fident that we can get the business.” 

The business and professional con- 
nections of the directors and advisory 
board of the Detroit Fidelity & Surety, 
which includes a long list of men well 
known in business, political and insur- 
ance fields in Michigan, are said to be 
having a strong effect upon the rapid 
extension of the business of the com- 
pany. 


Will Increase Capital 


NEW YORK, Nov. 30.—Through the 
declaration of a 100 percent stock divi- 
dend, the Metropolitan Casualty proposes 
increasing its capital from $100,000 to 
$200,000. Shareholders will meet Dec. 
15 to consider the directors’ reeommenda- 
tion and will undoubtedly approve it. In 
thus paying a substantial dividend from 
surplus the company would be but re- 
funding the contribution made by stock- 
holders a year ago when to meet heavy 
losses and to replenish deminishing sur- 
plus they sanctioned a reduction of $100,- 
000 in capital account. Once the in- 
tended dividend be paid the Metropolitan 
Casualty will have a capital of $200,000, 
assets over $1,300,000, and a net surplus 
in excess of $200,000. 


Could Reduce Accidents 


NEW YORK, Nov. 29.—Casualty un- 
derwriters are interested in the state- 
ment of the Bureau of Standards of the 
federal department of commerce that 
fully three-quarters of the fatal ele- 
vator accidents that occur throughout 
the country could be prevented if the 
elevators and shaftway doors were 
equipped with well-designed interlock- 
ing devices. The great majority of 
elevator accidents, the Bureau reports, 
occur at the shaft door, and the haz- 
ard would be largely reduced if the 
attachment of a safety device were made 
compulsory. 


Remain in Profitable Agencies 


General Manager J. F. Seinsheimer of 
the American Indemnity of Galveston, 
Tex., announces that the executive com- 
mittee has decided that the company 
will not discontinue the writing of cas- 
ualty lines altogether after Dec. 31, but 
will continue in those profitable agen- 
cles that have represented the company 
for a number of years. Some of them 
have represented the company since it 
Started. It was announced that the 
American Indemnity would give up all 
casualty lines and confine its operations 
entirely to fidelity and surety. The com- 
pany, as Mr. Seinsheimer states, will re- 
tire from the casualty line in unprofit- 
able agencies, 


_ The Mlinois Motor Casualty Associa- 
tion of Springfield, Ill., publishes its 
statement as of Nov. 1. The premium 
receipts for the 10 months amounted to 
$93,171; total receipts, $151,147; claims 
$21,014; administration expense, $37,561; 
total disbursements, $86,833; assets, $71,- 


104; premium reserve, $34,751; surplus, 
$25,761. tr . 




















NO MORE GUARANTIES 





ACTION BY LONDON LLOYDS 


Will Refuse to Guarantee Mutuals and 
Reciprocals Against Any Assess- 
ment Being Levied 


The Insurance Service Company of 
London, England, announces that Lon- 
don Lloyds, for the most part, will re- 
fuse to insure mutuals and reciprocals 
against the levy of an assessment. One 
of the strong points made in competi- 
tion with stock companies by the mu- 
tuals and reciprocals is that the catas- 
trophe hazard is taken care of by the 
London Lloyds. The Insurance Service 
Company says: 

“Mutual and reciprocal associations 
in America will not be pleased to hear 
that Lloyds underwriters have decided 
that they will not write any further 
assessment guarantees, and it is very 
doubtful if they will renew those 
already in existence. Lloyds have for a 
long time been a market for excess 
compensation reinsurance, not only in 
this country but in America and the 
European continent, and probably with 
the same idea of eliminating competition, 
underwriters have decided that they will 
not guarantee policies issued by, or the 
solvency of, nontariff mutual or recipro- 
cal associations.” 


Unemployment Company at Detroit 


DETROIT, MICH., Nov. 29—The Mu- 
tual Indemnity Company, Empire build- 
ing, has been formed in Detroit to 
indemnify workmen against lack of em- 
ployment. With 150 applications on 
hand and 200 required by law, the com- 
pany expects to be doing business within 
a week. 

In order to obtain insurance, a work- 
man must be employed and in case his 
employer is unable to give him contin- 
uous work, he will draw $10 a week dur- 
ing his idleness. 

H. M. Howe, formerly state agent of 
the Eastern Casualty, is president; Al- 
bion J. Smith, insurance man, formerly 
connected with the Eastern Casualty, 
vice-president; Frank W.  Kierstead, 
formerly with the Eastern Casualty and 


‘later with the Midland Casualty, is sec- 


retary. 


Travis Wants Glass Rate Cut 


TOPEKA, KAN., Nov. 29.—Plate glass 
insurance companies doing business in 
Kansas are to be asked to reduce their 
rates in this state. The Kansas depart- 
ment says that buyers of this class of 
insurance are protesting so vehemently 
against the present charges that there is 
certain to be legislation affecting this 
class unless there are important adjust- 
ments. 

Superintendent Travis says it was as- 
serted that the reason that the Kansas 
plate glass rates were higher than those 
in the neighboring states was on ac- 
count of the severe windstorms sup- 
posed to visit Kansas. He declares that 
government weather office records show 
that Kansas is not visited more fre- 
quently by damaging windstorms than 
are neighboring states. The Kansas 
plate glass rates are alleged by the de- 
partment to be 20 to 50 per cent higher 
than in Missouri. 


Heavy Verdicts in Philadelphia 


PHILADELPHIA, PA., Nov. 29—Within 
two weeks juries in the Philadelphia 
court of common pleas have rendered 
verdicts against automobilists for per- 
sonal injuries inflicted on pedestrians on 
the city’s streets aggregating $86,000. A 
verdict of $25,000 was awarded a woman 
who was knocked down as she stepped 
from the sidewalk. <A verdict of $30,000 
to a man who was crippled for life by 
being struck by a speeding machine. A 
verdict of $10,000 to a woman injured by 
an automobilist and $6,000 to her hus- 
band for loss of her services. A verdict 
of $15,000 to a boy who was struck by a 
motor truck. 


“Caneel my order at once,” was the 
telegram received at the factory. The 
manufacturer had received so many such 
telegrams that he wired back, ‘“‘Your or- 
der cannot be cancelled at once—it must 
take its turn.’—Evening Post. 








INTEREST IS AROUSED 





TAKE UP ELECTRICAL COVER 


New Line Received with Especial In- 
terest by Agents and Brokers 
Over Country 


NEW YORK, Nov. 29.—Many com- 
pany executives feared that agents and 
brokers would hesitate about electrical 
machinery insurance because it dealt 
with a force and with mechanisms 
about which the average man knows 
little and because it would have to be 
presented to engineers—people. before 
whom the agent would hesitate to dis- 
play his ignorance. 

But the line has aroused interest. As 
one company executive said: “Never 
have we had a new line take hold the 
way electrical machinery insurance has. 
Some of the lines we have announced 
in the past were new forms of insur- 
ance and some were lines that had been 
written for some time by other com- 
panies. They all went rather stow at 
first. But electrical machinery insur- 
ance has brought us many inquiries 
and it has tested us to give service in 
view of the fact that policy forms and 
rates are still tentative.” 

When one makes a survey of the 
potentialities of the field he discovers, 
of course, that there are many prospects 
for this form of insurance. There are 
huge machines of some sort in every 
town and city and numerous smaller 
motors. The use of electricity as power 
is becoming more general all of the time 
and many people do not realize just 
how general it has become already. 

The writing of electrical machinery 
insurance about completes the cycle of 
service which insurance now renders 
the user of power. Engine insurance 
complemented steam boiler and_ fly- 
wheel insurance. Turbines can be in- 
sured. Now all forms of electrical 
power plants can be covered. 





What Does This Mean 


Chicago insurance men were at least 
mildly surprised to discover that the 
Monday insurance page of the “Chicago 
Evening Post” contained no advertise- 
ments of fire mutuals or reciprocals. A 
further thrill was provided by the ap- 
pearance on the “Evening Post’s” in- 
surance page of an advertisement from 
the United States Casualty—Edson S. 
Lott, president. In the past the insur- 
ance page of the “Chicago Evening 
Post” has been’ rather generously 
adorned with the advertisements of au- 
tomobile and fire reciprocals and mu- 
tuals. It is just possible that Editor 
Frank Loomis has had a change of 
heart. Again, it may be that it is not 
mechanically impossible to get the ad- 
vertisements of fire mutuals and recip- 
rocals on the same page with an adver- 
tisement from the pen of “Uncle” 
Edson S. Lott. Perhaps the “Chicago 
Evening Post” has quit the vaudeville 
stage, so far as its insurance advertise- 
ments are concerned, and will hereafter 
confine itself to the legitimate. 


To Discuss Medical Fees 


There will be a conference this week 
at Albany, N. Y., when the committee 
on medical questions of the state de- 
partment of labor meets. One of the 
main subjects will be fees for doctors 
for work performed in connection with 
workmen's compensation cases. Indus- 
trial Commissioner Sayer has extended 
an invitation to representatives of labor 


organizations, hospitals, insurance men 
and others. Commissioner Sayer finds 
that one of the 


most perplexing ques- 
tions was to standardize medical prac- 
tice and fees. A committee was ap- 
pointed to investigate this question and 
public hearings have already been held 
in New York City, Buffalo, Rochester 
and Syracuse. 


An agent speaking sarcastically of his 
competitor, said, “He’s a _ bungalo.” 
meaning he had no upper story. 


TAKE HEAVY CHANCES 
OFFICIALS ARE UNDERBONDED 


Many Concerns Lose Large Amounts 
Because Managements Are Too 
Frugal in Their Policy 


The Hartford Accident & Indemnity 
carried the fidelity bond on Assistant 
Controller Thomson of the Hormell 
Packing Company of Austin, Minn., 
who recently was found to have em- 
bezzled something like a million dollars 
from his concern. 

This calls attention to the fact that 
has often been emphasized by surety 
people to the effect that prominent offi- 
cials in an organization are bonded for 
too small amounts. A man who is in 
a position to embezzle large sums 
should be bonded accordingly. So far 
as minor employes are concerned they 
will be tempted to take smaller sums 
than officials. Furthermore, there is a 
certain check against them. The ofh- 
cial of a concern can get away with 
large sums before he is caught. A con- 
cern feels that it is carrying ample if 
it bonds officials for $5,000 or $10,000 
each. 

Another bad defalcation is that of 
President Warren C. Spurgin of the 
Michigan Avenue Trust Company of 
Chicago who is accused of getting away 
with nearly $1,000,000. There was a 
$500 fidelity bond on Mr. Spurgin and 
an excess bond of $100,000. : 

Surety men declare that concerns in 
their effort to reduce operating expenses 
are even cutting down the size of the 
bond on officials. This leaves a concern 
exposed to great danger. In all the 
big defalcations the principals held the 
confidence of their associates and were 
not looked upon with any suspicion. | 
If an official defaults ke does so on a 
large scale. He would not be interested 
in taking a few hundred or even a few 
thousand dollars. Surety men say that 
brokers and agents do not emphasize 
the danger of heavy loss to a concern 
if an officer goes wrong. It is always 
the trusted man who makes way with 
the largest amount of money. It is false 
economy, the surety people say, to leave 
a concern exposed to danger that is 
vital. 


LAW IS NOT BEING ENFORCED 





Much Confusion as to the Provisions 
of the New Warehouse Li- 
cense Measure 





The Illinois authorities do not seem 
to be enforcing the law that was passed 
at the last legislature providing that 
warehouses of all kinds be licensed and 
furnish an indemnifying bond running 
to the state guaranteeing that all the 
rules and regulations would be lived 
up to and also providing that damages 
to clients and customers would be paid. 
The law is rather vague in its verbiage. 
Attorney-General Brundage of Illinois 
has given an opinion to the effect that 
automobile garages do not come under 
the act. There is a question whether 
safety deposit boxes in banks do. Un- 
til the state authorities can iron out 
the ambiguities and arrive at some defi- 
nite program it would seem that no 
bond need to be filed. The law was 
passed with the backing of the Illinois 
State Warehouse Men’s Association. 
Surety companies regard the bonds as 
hazardous and are not anxious for 
them. 


An agent in soliciting an initial line of 
insurance from one not a patron, will 
find it a helpful auxiliary influence to 
present the merit and worth of one of 
his best companies, offering its indem- 
nity as a real favor because of its ex- 
cellence. Make of yourself and your 
company a “team” and do team work. 
It is more influential than offering a 








long list of companies for selection. 
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SMALL SALES OF NEW 
BLANKET FORGERY BOND 


(CONTINUED FROM PAGE 36) 
not extend the coverage far enough to 
satisfy most bankers. After trying re- 
peatedly to sell every important bank 
in this town, I have come to the con- 
clusion that it is a fine policy for a 
bank that cannot get the London 
Lloyds’ coverage, but that it can never 
be sold where it is possible for a bank 
to secure a Lloyds’ policy. London 
Lloyds will not write every bank, and ! 
believe that the banks that we will 
sell our policy to are largely those 
that cannot get a Lloyds’ contract. 


Why Coverage Is Inadequate 


“Here is the trouble: Our bond cov- 
ers a bank’s own checks, but it does 
not cover forged signatures on checks 
drawn on outside banks. What a bank 
really wants and needs is protection 
against forged signatures on checks of 
other banks. A bank is pretty well 
familiar with the signatures of its own 
customers, but the losses come when a 
bank takes in checks on other banks 
that have forged. signatures or endorse- 
ments. A bank does not need protec- 
tion against its own customers half so 
much as it needs to be covered against 
losses that will come under checks on 
outside banks bearing forged signatures 
or endorsements. A paying teller can- 
not be expected to be familiar with the 
signatures of the customers of all other 
banks. He does well if he learns to 
recognize the signatures of the cus- 
tomers of his own bank. The signa- 
ture on a check of an outside bank can 
mean very little to a paying teller. He 
has no way of knowing whether the 
checks have been forged or not. He 
has probably never seen the signature 
of the signer of the check before, nor 
has he seen the signature of the en- 
dorser. Losses of this kind are quite 
liable to occur, and it is against this 
sort of thing that banks want protec- 
tion. Our policy does not provide it.” 


Advocates Individual Bonds 


A representative of a surety com- 
pany that has for years specialized in 
the sale of individual forgery bonds 
says, “There are 30,000 banks in the 
United States, but there are 11,000,000 
owners of checking accounts. We are 
making a big mistake in going after 
bankers’ blanket forgery and alteration 
business with our present policy wher 
we could be selling these individual 
forgery bonds. We have charged for 
these bonds at the rate of $5 a 1,000 
less 15 for three years. Here is the 
big field. Instead of just selling one 
policy to a bank, we have a good 
chance with this contract of selling at 
the very least half of the customers in 


the bank. In other words, we have 
11,000,000 potential customers instead 
cf 30,000. 


Why not go after the busi- 
ness in the broader field? The bank- 
ers’ blanket forgery and alteration 
policy we are now using is, quite admit- 
tedly, not a success. No surety com- 
pany writing it can claim that it has 
had a satisfactory volume of business 
with this contract. We are not putting 
it over, and are only going to hurt 
our cause if we try to continue to push 
it. My idea is to drop the thing al- 
together and concentrate our selling 
efforts on individual forgery bonds. In 
this field we have a large number of 
prospects, something attractive to offer, 
and will get the encouragement instead 
of the antagonism of the banks.” 


London Lloyds Firmly Entrenched 


This latest experience of the surety 
companies demonstrates clearly that 
London Lloyds are firmly entrenched 
with the banks. Their bankers’ blanket 
forgery and alteration policy has proven 
satisfactory to most of the banks carry- 
ing this form of protection. The sur- 
ety companies’ policy seems to fall 
short of the mark. It does not include 
the one feature of protection that is 
most desired. At the same time, sur- 
ety companies that have been ques- 


| HOLD SUICIDE COVERED 


MINNESOTA COURT’S RULING 


Highest Tribunal of That State Hands 
Down Decision Important 








to Accident Companies 


ST. PAUL, MINN., Nov. 29—When 
a man puts a bullet through his own 
head, that is an accident and must be 
paid for as such. So rules Justice Hal- 
lam of the Minnesota state supreme 
court in a decision in the case of Mrs. 
Joseph Seiler against the Commercial 
Accident of Minneapolis. Joseph Seiler 
died of a self-inflicted bullet wound June 
3, 1920. The insurance involved is 
$5,175. 

Includes Violence Not Accidental 


“Although the terms ‘accident’ and 
‘accidental’ are frequently used in other 
portions of the policy,” says Justice 
Hallam in his opinion, “it is plain that 
the words ‘violent’ or ‘accidental’ are 
broad enough to include the result of 
violence, not accidental. 

“Defendant contends that if the policy 
insures against death by suicide, it is 
against public policy and void. If the 
policy were simply a contract against 
suicide, the contention would no doubt 
be well taken. Where the policy in- 
sures generally against death | by 
violence and includes suicide, a diffey- 
ent question is presented. It has been 
held that where an ordinary life policy 
is payable to a beneficiary without a 
provision excepting death by suicide, 
the law of this state permits a recovery 
even in event of suicide when sane. 


No Distinction from Life Policy 


“We see no ground for distinction in 
this particular between a life policy and 
a policy insuring against death by 
violence. The fact is, in either case it 
is often difficult to determine whether 
death was due to suicide or not and it 
is competent for the parties to eliminate 
controversy and litigation over this 
question by simply including or failing 
to exclude deaths by suicide.” 


Printer’s Error in Policy 


It seems in this particular instance the 
policy contained a clause eliminating 
liability for violent death, “including 
suicide, sane or insane”; that this was a 
printer’s mistake and the word “includ- 
ing” should have been “excluding” ; 
that this was “discussed” with the as- 
sured and explanation made that the 
policy did not cover suicide. The court 
holds “the contract was prepared and 
proffered by defendant and was ac- 
cepted by the insured as proffered” — 
and therefore stands. 























“Opens Office at Newark 


The General Accident has opened a 
branch office at Newark, N. J.. with J. C. 
Parsons in charge. He was formerly at 
the home office. but for some time past 
has been in charge of the branch office 
at Boston. The Newark office will have 
charge of northern New Jersey. 











tioned regarding this declare that they 
are not willing to go further with this 
form of coverage. They state that to 
cever sionatures and endorsements on 
checks drawn on outside banks is to 
invite a loss ratio that wili in all proba- 
bility be high. Surety companies have 
no exnerience unon which to base rates. 
and are not eager to do experimental 
work. The suretv compan‘es that have 
put this contract on the market will not 
conduct further active campaigns for 
husiness. The advertisine has already 
been discontinued. and the companies 
are not sending out stimulating nrinted 
matter to their agencv forces. Wher- 
ever sales are nossible. they will. of 
course. be made, but it is now seen 








that a large volume of business is not 
ta he acauired wnder the bankers 


blanket forgery and alteration contract. 





























COMPENSATION SLUMP 
BIG DECREASE IN PREMIUMS 


No Losses in Lines Experienced But 
Drop in Payrolls Cuts Down 
Volume of Business 


The total casualty premium income 
for 1921 will undoubtedly show a slight 
decrease from the 1920 figures, but it 
is generally believed that, with few 
exceptions, this decrease will be found 
entirely in the workmen’s compensation 


department. Workmen’s compensation 


has suffered heavily, especially in the 


latter part of the year. There have 
been no losses in lines, in fact most 
of the offices claim the largest volume 
of compensation on record. The de- 
crease in premium income arises from 
the great decrease in payrolls. Mutual 
competition has lost no business for 
stock companies. It is the Opinion of 
several underwriters that instead of the 
mutuals and reciprocals obtaining any 


of the business from the stock com- 
panies, the converse is true. 


Payrolls Kept to Minimum 


The reason for the decrease is that 
employers have kept payrolls to the 
minimum. In some cases contractors 
that were paying premiums of $6,000 per 
month are now paying at the rate of 
$600 a month. It is the condition of 
decreased wages and slack business that 
has put workmen’s compensation in- 
surance out of line. There will un- 
doubtedly be a recovery in the very 
near future, but it cannot be hoped to 
equal that of the past two or three 
years. Even if all the factories and 
businesses Operate at 100 percent, the 
total payrolls will be greatly reduced 
They will probably become even smaller 
in the near future. 


Decided Shrinkage in Premiums 


For the past three years workmen’s 
compensation has been a valuable line 
for the casualty offices, 
on that line will 
shrinkage. 
been 


but premiums 
now show decided 
_ The _Payroll decrease has 
growing since the first of the 
year, but during the first six months 
the companies benefited through addi- 
tonal collections under payroll audits. 
These created additional income the 
first half of the year, but now that they 
are cleared from the books the true 
effect of the business depression will be 
felt. The companies will also show a 
much higher loss ratio because of the 
increased compensation benefits adopted 
im many states. Rate increases were 
made the first of the year, but they 
were far from sufficient to equal the in- 
crease in claims. 


Some Lean Years Ahend 


The combination of the decreased 
premium income and the increased 
benefits payable, with the more notice- 
able moral hazard, will give compensa- 
tion writing companies a poor showing 
for the year. The extent of premium 
decreases shown by casualty companies 
wll probably depend upon the propor- 
tion of workmen’s compensation writ- 
ten. Insurance companies that have 
well balanced their various classes will 
be able to show totals not far from last 
vear’s. However, the companies that 
have specialized on workmen’s comnen- 
sation. some of which have carried as 
high as 80 percent of this class, will 
naturally show a great loss in income 
and a much higher loss ratio. Without 
some rate revision there will nrobably 
he some very Jean vears ahead for the 
compensation departments. 





Plate Glass Rates Reduced 


There will be another rate reduction 
in plate glass effective in almost all ter- 
ritory Jan. 1. The reduction runs from 
5 to 15 percent, 



























































PLATE GLASS RATES 
GRADUALLY DECLINING 


Reductions Announced for Chi- 
cago, Indianapolis and Terri- 
tory in Indiana and Illinois 


CONDITIONS IMPROVING 





Companies Report Satisfactory Experi- 
ence for 1921—Hope for Wider 
Spread of Business 





Plate glass rates are slowly but surely 
being reduced. Another cut is announced 
for Chicago, Indianapolis and sections 
of Illinois and Indiana. It amounts to 


‘about 5 percent for the congested dis- 


tricts in Chicago, 10 percent for risks 
in the outlying section of the city, and 
about 5 percent for most of territory in 
Illinois outside of Chicago. The reduc- 
tion in Indianapolis averages about 5 
percent, and from 5 to 10 percent, de- 
pending upon the size of the glass in- 
sured, in several counties in northern 
Indiana. The 10 percent reduction in 
rates in Chicago applies to all of the 
territory south of 47th street, north of 
Irving Park Boul. and west of Crawford 
Ave. A 5 percent reduction in rates is 
applicable to all of the risks located 
within this area. The new rates are 
operative February 1, 1922, but are 
retroactive to January 1. 

Reductions running from 5 to 10 per- 
cent are made in various other states. 


Material Reduction Made 


Plate glass rates have been reduced 
in most of the territory in the central 
west about 25 percent during the year, 
so that with the recently announced re- 
duction rates have come down during 
1921 from 25 to 30 percent. It is stated 
that there will be further decreases in 
rates during next year if the price of 
plate glass continues to drop. Plate 
glass companies feel that with the return 
of rates to a more normal figure a de- 
cided increase in business may be ex- 
pected. During 1919 and 1920 the price 
of plate glass was advanced to a dizzy 


‘height. The plate glass insurance com- 


panies were forced to keep pace with 
the rising replacement costs, and rates 
were advanced to a figure never before 
heard of. The plate glass business 
showed little or no profit during these 
two years. Losses were high and a 
great deal of business went off the 


‘books. 


Many Became Self-Insurers 


It is now hoped that the business will 
get back on a more normal level within 
the next few months. The plate glass 
companies are complaining chiefly over 
the fact that they have retained on the 
books practically the most hazardous 
risks. Wher plate glass rates became 
so high as to be practically prohibitive 
the owner of the small business estab- 
lishment threw up his hands, and de- 
cided to do without plate glass insur- 
ance. He concluded to carry his own 
risk. However, the owner of the busi- 
ness house located in the congested 
districts of the large cities continued 
his plate glass insurance policy in spite 
of the extremely high rates. Risks that 
had always produced a high loss ratio 
for the plate glass companies could not 
afford to do without plate glass insur- 
ance. In other words, the most desit- 
able risks that had always shown 4 
profit dropped out, and those that con- 
tinued were of the most hazardous an 
unprofitable nature. 


Much Business Will Return 


With the rate reductions that have 
been made and those that are to come, 
(CONTINUED ON PAGE 44) 
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ZOURI 


Safety Store Fronts Are 
Approved By The 





Underwriters’ Laboratories 


Insurance men know the true value of such ap- 
proval. That is why insurance men who are 
familiar with store front construction invariably 


recommend ZOURI. 


The general use of construction bearing the 
Underwriters’ Laboratories’ stamp of approval 
would eliminate the loss of millions of dollars 
annually. 


Let us tell you all about ZOURI construction 
to your eventual profit. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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Cosmopolitan 
Character 


Like truly cosmopolitan people, the 
Maryland is at home everywhere. 


Its broad operations in writing all 
casualty and surety lines in every sort 
of territory has given it a variety of ex- 
perience from which to draw applicable 
knowledge for any situation. And the 
way in which it attunes the working 
of that knowledge to the character of 
the locality brings about that intimate, 
friendly understanding between all 
concerned that is so necessary for the 
holding of desirable business. 


Most decidedly, the Maryland’s adapt- 
able, cosmopolitan character is a 
business building force in any agency. 


MARYLAND CASUALTY CoO. 


BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 














| COMMENT ON PLATE GLASS CONDITIONS 








MAN who is very familiar with 
A plate glass conditions and espe- 

cially the causes of plate glass 
losses calls attention to an article pub- 
lished in this paper from Vice-Presi- 
dent Kory of the Union Indemnity in 
which the plate glass situation is 
analyzed. The man in question feels 
that some scientific survey should be 
made by the plate glass insurance com- 
panies to get at the bottom of plate 
glass losses. In commenting on the situ- 
ation, he says: 


Mr. Kory states that’in 1920 all the in- 
surance companies wrote plate glass pre- 
miums of $15,582,117 and paid in losses 
$9,234,270 on an earned premium basis. 
The loss reached in 1920 was 68 percent 
as against 53.49 per cent in 1919. From 
these figures, it is very evident that the 
losses are continually growing from 
“unknown causes” under the present flat 
rating system. 

W. F. Moore, plate glass rater for the 
insurance companies, furnished a state- 
ment to the Underwriters’ Laboratories 
in 1918 which showed that about 70 per- 
cent of all plate glass broken was due 
to unknown causes, which in the major- 
ity of instances means that the plate 
glass had been imperfectly installed. 

But up to this time nothing has been 
done to stop this enormous loss, aside 
from increasing plate glass insurance 
rates, a practice which it is evident can- 
not be continued indefinitely. 


Should Get at the Cause 


The fire underwriters, as of course you 
know, pursue an entirely different 
course. Nothing is left undone in as- 
certaining the cause of a fire whose ori- 
gin is obscure, or a matter of doubt. 





Furthermore, the underwriters maintain 


large and thoroughly equipped labora. 
tories for the purpose of determining the 
fire resisting values of building mate. 
rials, etc. By a comprehensive and skil]. 
fully arranged system of rates, the uge 
of defective or inflammable materials ig 
penalized to such a degree as to be pro. 
hibitory. 

As stated above, 70 percent of all Plate 
glass breakage has been assigned to un. 
known causes. There is reason to be. 
lieve, however, that these causes are 
in many instances well known. Indeeg 
the Underwriters’ Laboratories has made 
tests that practically establish that the 
majority of these breakages result from 
defective settings of the plate glass, and 
improper installation, as evidenced by 
their report under the heading “Fielq 
Inspections.” As a result of these in. 
vestigations, the Underwriters’ Labora. 
tories have approved of certain methods 
of plate glass settings and has pub. 
lished what it considers the proper 
specification, from the standpoint of 
safety, for installing plate glass. This 
specification covers not only the. con. 
struction itself but the lumber that 
should be used in the bulkheads, jambs, 
sills, ete. 

All these inspections, approvals, and 
specifications are of course readily ac. 
cessible to the plate glass insurance com- 
panies. It seems that it would be a wise 
move on their part to take them under 
consideration, in order to ascertain, if 
from them cannot be found a way to stop 
the enormous loss sustained each year 
in the plate glass insurance business, 
It is hardly necessary to mention that 
constantly raising premium rates will 
result eventually in destroying the busi- 
ness, as rates, after a time will be so 
high that owners can no longer afford 
to carry it, a condition that is not so 
far off as may be imagined. 








WORKMEN’S COMPENSATION 











ODD CLAIMS IN NEW YORK 





New Problems Constantly Arising in 
Compensation Cases and New 
Precedents Set 





NEW YORK, Nov. 29——A review 
of the cases now before the New York 
department of labor on claims for 
compensation recently filed shows an 
interesting variety of circumstances. A 
few of the cases can be cited to show 
the problems constantly arising before 
the board. Each claim filed practically 
represents a new situation and prece- 
dents must constantly be made. 

One claim, filed by an employe of 
a building contractor, was for compen- 
sation for injuries received while at- 
tempting to kill a rat. The man was 
engaged in assisting in the moving of 
the building, when a rat ran from 
under the building. In attempting to 
kill it a splinter entered his hand, re- 
sulting in blood poisoning. There was 
a claim entered by a saleswoman of a 
department store who was scratched 
by the store’s pet cat. One was a 
claim.entered by an employe of an oil 
company who was wounded by a hunter 
who mistook his white rubber boots fo: 
a rabbit. 

Compensation is being sought by a 
movie actress for injuries received when 
diving into shallow water. One in- 
teresting case is that of a gamekeeper 
who shot a portion of his finger away 
when he tripped over a wire. The 
gamekeeper was later sentenced to 
death for murder, the execution having 
been stayed until the compensation is 
decided. It is such unique cases as 
these that constitute the bulk of the 
claims filed with the board. 


Iowa Fees Too High 


DES MOINES, IA., Nov. 29—The attor- 
ney-general of Iowa has discovered that 
in some counties the clerks are charging 
more for making entries of the fulings 





of the state industrial commissioner than 


the workmen’s compensation act permits, 
The amount stipulated by the attorney- 
general for making such entries per- 
manent was 75 cents and this has been 
fixed as the official fee. Accordingly, 
Mr. Gibson is sending out notices to all 
county clerks that they must not charge 
more than the stipulated fee, 





- Explains Wisconsin Law 


MADISON, WIS., Nov. 29—A bulletin 
containing the workmen’s compensation 
act, with amendments made by the 1921 
legislature and with annotations by the 
industrial commission, was issued this 
week by the commission. This publica- 
tion gives, not only the text of the law, 
but explanation of its provisions as well. 
It also contains the rules of practice of 
the industrial commission and the forms 
used in the administration of the com- 
pensation act. A table for computing 
compensation due is also given, as well 
as a table showing the present worth of 
future payments where a lump sum set- 
tlement is approved. 





Worked Part Time; Part Compensation 


The fact that the mines of the Utah 
Fuel Company of Salt Lake City, Utah, 
were working only two days a week at 
the time of the accident to Clyde Parry, 
one of its employes, does relieve the 
company from the duty of paying full 
compensation under the Utah law, ac- 
cording to a decision handed down by 
the state supreme court, to whom the 
employers appealed the case. The court, 
in its decision, said it agreed with the 
Industrial Commission, which had ig- 
nored the fact that the company was 
not working full time. The fuel com- 
pany contended that as Parry was work: 
ing but two days a week he should re 
ceive not more than a third of the usual 
compensation allowed by the law. 





Security Mutual Enters Wisconsin : 


MILWAUKEE, WIS., Nov. 29.—Work- 
men’s compensation will be written in 
Wisconsin by the Security Mutual of 
Chicago, which has been entered to 40 
business in this state. The Wisconsin 
business will be handled, from the Chir 
cago office, according to reports current 
in Milwaukee, and for the present no 





resident representative will be appointed. 
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[ ACCIDENT AND HEALTH 











STANDARD POLICY IS ISSUE 





Accident and Health Officials Inter- 
ested in the Program of 
Commissioner Lindquist 





Considerable interest is taken by ac- 
cident and health company officials in 
the movement of Commissioner Lind- 
quist of Minnesota to try to get the In- 
surance Commissioners’ Convention to 
sponsor the standard health and acci- 
dent policy and to get the support of 
the various state officials in endeavoring 
to secure legislation in their several 
states requiring a standard form. 

At the present time a number of 
states have adopted standard provisions 
for accident and health insurance re- 
quiring that these provisions be in every 
policy. No state, however, has gone 
so far as to adopt a standard policy. 
Commissioner Lindquist is very strong 
in his position advocating such a 
measure. 

The company officials feel that a 
great mistake would be committed by 
any such legislation which would tend 
to fix very rigid bounds for health and 


accident contracts. While the fire in- 
surance companies have a_ standard 
policy, the accident officials say that 
such a contract is practical and wise in 
case of tangible property which does 
not change. A fire policy meets all con- 
ditions. Any change can be made by 
forms and riders. Property coverage, 
however, and its conditions can well be 
crystallized in one contract as it applies 
to all risks. The company officials say 
that life, accident and health insurance 
concerns something intangible and 
which cannot be seen. Life insurance 
covers to a large extent the death con- 
tingency. Accident and health insur- 
ance covers for the most part the loss 
of time. A man taking out life, health 
and accident insurance may ‘desire the 
indemnity to fit peculiar cases. If he 
had a policy that was absolutely rigid 
and inelastic it could not be applied in a 
number of cases. If a standard health 
and accident policy were adopted, the 
company officials say that that would 
immediately check all change or liber- 
ality. The evolution of the health and 
accident contract and the life contract is 
due largely to the fact that the state 
did not have a fixed form. New fea- 











CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 

{ Public Liability Lines 


EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 














. THE 
JIFFY 
PEN 


Send for Descriptive 
Matt 





atter 

} The word “Jiffy” de- 
notes speed and action. 
The shapeand balance 
resembles the dip pen- 
holder. It is built for 
those = tate pmee 
a properly shaped an 
balanced pen. Prices 
from $2.50 up. Self 
filling without a rub- 
ber sac. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City Iowa 





tures have been added and new phrase- 
ology adopted that resulted in a much 
more desirable policy form. 





Will Write Disability Lines 


The Pan-American Life of New Orleans 
will, on about Feb. 1, open a department 
for the issue of health and accident in- 
surance. The company has made great 
success in the life insurance field and 
undoubtedly will push its new department 
with the same vigor that has character- 
ized the operations in the life field. 





Attorneys Postpone Meeting 


The General Counsels’ Association of 
Accident & Health Companies has’ de- 
cided not to hold a meeting in New York 
next week as planned last summer, The 
executive committee decided* that it 
would be inadvisable to have a meeting 
at that time and hence has deferred the 
next meeting until the International 
Claim Association holds its annual meet- 
ing next year. Myron W. Van Auken, 
general counsel for the Commercial 
Travelers Mutual Accident of Utica, 
N. Y., is president of the association and 
John A. Millener, general counsel for the 
United Commercial Travelers of Colum- 
bus, O., secretary. 





“Gas Clause” Attacked 


LINCOLN, NEB., Nov. 29.—Validity of 
a clause in the accident policy of the 
United Commercial Travelers which says 
benefits shall not accrue if the holder’s 
death was caused by the inhalation of 
gas, voluntary or involuntary, conscious 
or unconscious, is attacked in the Ne- 
braska supreme court. 

Mrs. Frank Birss of Omaha has ap- 
pealed from the district court holding 


‘| in Douglas county, barring recovery on 


a $6,300 policy. 

Her husband died while trying to 
measure the flow of oil in a well with a 
long stick, after removing the well cap 
for the purpose. He was asphyxiated 
by the fumes. 


Will Write Life Insurance 


The Merchants Life & Casualty of 
Minneapolis, Minn., has recently amended 


MERICAN LIABILITY 
COMPANY 


Disability Insurance 
:  W.R. Sanders, General Mgr. 

§ Citizens Nat'l Bank Bldg.. CINCINNATI, OHIO , 
$100,000.00 Insurance Department Deposit 









Occapations 








LOSSES ARE ASSETS 
When handled with regard for their business 
Even 


building possibilities. an ieved claimant may 
become a friendly policyholder with the 
fairness of an adj 


justment. 
R. L. NASE 
Adjuster For Casualty Com nies 
1109-10 Mutual Bldg., Richmond, Va. 
Liability, Compensatien, Accident and Health Claims. 
Territory: Virginia and North Carolina. 














A Good Sign that You Are Representing a 
Live, All-American Casualty Company 


Standard Accident Insurance Co. 
DETROIT, MICH. 














Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


-Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR OAKLEY H. BEYER 








Vice-President and General Manager Superintendent of Agents 
Te — —— 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Megrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Ill.; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; GROVES BROS. INS. AGENCY CO., Gen. Agts., Commerce Bldg., Kansas 
City, Mo., LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, Omaha, 
Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 

















x« WYNNE & KINSELLA .. 
General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 
Agents wanted in Michigan 


1554 Penobscot Bldg. : 2 : : 


CAPITAL $1,000,000 


Detroit, Mich. 














More Than $28,500,000.00 


Has been paid to Continental Policyholders or their Benefici- 
aries as indemnities for loss of business time by accident, 
or for accidental loss of sight, limb or life, or for loss of busi- 
ness time by sickness. 


In every city of the Union and in Canada we are protecting 
many ousands of business and professional men. 
Continental Accident and Health Policies Sell and stay sold 
—good openings for the right man. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
Canadian Head Office: 
TORONTO, CANADA 


General Offices: 
CHICAGO, U. S. A. 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


“§ QO S Everyone 
~~ RJURECJFWERVICE * 


Surpius and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal less on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bldg., Chicago 




















Masonic Mutual Accident Company 


GENERAL CASUALTY 














its articles of incorporation so as to 
permit the writing of life insurance in 
addition to health and accident. 

The Merchants is licensed to write 
health and accident insurance in sixteen 
states of the middle west and expects to 
enter most of these states during the 
coming year for life insurance. 





H. & A. Conference Speakers 


President Sanders of the Health & Ac- 
cident Underwriters Conference is mak- 
ing good progress in framing up the 
program for the midwinter meeting of 
the conference to be held at the Muehle- 
bach hotel, Kansas City, March 7-9. 

Cc. O. Pauley, secretary of the Central 
Business Men’s of Chicago, will speak 
on the subject of life indemnity in ac- 
cident and health policies, which created 
probably more discussion than any other 
brought up at the French Lick meeting. 





—<——— 


Mr. Pauley was one of the active par. 
ticipants in that discussion and will pre. 
sent his views at greater length at Kan. 
sas City. 

Z. H. Austin, president of the North 
American Life & Accident of Minneapo. 
lis, will speak on “No Man’s Land ip 
Health and Accident Insurance.” Other 
speakers will be announced in the near 
future. 





Agent Held for Notes 


LINCOLN, NEB., Nov. 29—The Ne. 
braska supreme court has held that 
Floyd C. Grovey, an agent for the My. 
tual Benefit Health & Accident of Omaha, 
is liable to the German-American bank 
at Chalco, Neb., for notes taken in pay. 
ment of premium and discounted at the 
bank with the agent’s endorsement. The 
court, however, held that the company 
was not liable, as it did not guarantee 
the note. 














AMONG SURETY MEN 











NEW RULES FOR MILWAUKEE 





Surety Underwriters There Make Im- 
portant Changes in Constitu- 
tion and By-Laws 





MILWAUKEE, WIS., Nov. 29.— 
The Milwaukee Surety Underwriters’ 
Association has completed the work of 
revising its constitution and by-laws, 
after several months of continuous 
work, using the model constitution of 
the national association as a basis, and 
having as a keynote “the promotion of 
harmony among its members, the 
maintenance of sound business prin- 
ciples in the conduct of the surety 
business, and the dissemination of use- 
ful and interesting information.” Mem- 
bership is restricted to “any person 
vested with authority as a representa- 
tive at Milwaukee of a company trans- 
acting a surety business,’ but in the 
event that more than one membership 
from any company is accepted, the 
company so represented shall designate 
a voting member, as only one vote per 
company is permitted. Expulsion can 
be made “for any reason that the as- 
sociation may deem sufficient.” 

An executive committee consisting of 
the president, vice-president and three 
other members is provided, one of the 
latter three to be the retiring president. 
The executive committee will receive 
all changes in schedules, interpret them 
and report to the association. This 
committee also handles all complaints. 
One company cannot have two repre- 
sentatives on this committee, and no 
member will act in connection with any 
affair pertaining to the company he rep- 
resents, a substitute to be provided for 
such an oc¢asion. The association shall 
not fix or make rates of premium, and 
rebates are strictly prohibited. 

It is clearly set forth that no member 
shall pay, or permit to be paid by his 
representatives, etc., a brokerage exceed- 


ing 15 percent of the premium on any [f 


surety obligation, and on brokerage on 
bankers’ or brokers’ blanket bonds, this 





shall not exceed 10 percent, whether 
paid to broker or fellow member. Brok. 
erage at the rate of 20 percent, except 
on blanket bonds, may be paid by one 
member to another member, or by one 
member to a company represented in 
the association. Rules regarding brok. 
erage do not apply to United States mai] 
contract bonds or custom-house bonds, 

The agreement further provides that 
no bonds shall be issued in any way, 
shape or manner, or offered, at less rate 
than is named in the schedule of rates 
received from the head office. of the 
surety company represented, by any 
member, and that all conditions and 
stipulations of the schedules and instruc. 
tions of each company be respectively 
observed without deviation. Members 
also pledge to secure other persons do- 
ing surety or fidelity business in Milwau- 
Kee county to become parties to the 
agreement of the association members, 
for the good of the business and its 
public standing. 

The officers of the association, who 
hold over until the annual election next 
summer, are: President, Bernard J, 
Nietschmann, National Surety; vice-pres- 
ident, Hampton B. Leedom, Hartford Ac- 
cident & Indemnity; secretary, Emil H. 
Halkey, Maryland Casualty (Gaedke- 
Miller Co.); treasurer, George Hoff, U.8. 
Fidelity & Guaranty. 





Withey Is St. Louis Speaker 


Vice-President Frederic N. Withey of 
the National Surety was the principal 
speaker at last week’s meeting of the 
Rotary Club of St. Louis. He spoke on 
the psychology of human character and 
detailed how his company judged 99 per- 
cent of the 7,000,000 men bonded. He 
said that out of the 70,000 men who be- 
came defaulters, only 1,000 deliberately 
committed crimes with the full intention 
of becoming criminals, and that the law 
of average shows that the overwhelming 
majority of men in the business world 


CLAIM MANAGER 


thoroughly experienced in the /iandling of 
Casualty Claims, with experience in law, and 
with general knowledge of Insurance, desires 
new connection. 


Address 4-0, Care The National Underwriter 














GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. | 

















145 State St., Springfield, Massachusetts TY 
_—__— & SURE COMPANY Accident—Health—Burglary—Liability—Auto- 
Personal accident and Health Insurance, 606 Woodward Avenue mobile—Teams—Elevator—Workmen’s 
for . & A. Masons only. DETROIT 
Weekl, Benefits Accident and Sickness Compensation 
_ $10.00 to $25.00. General Casualty & Surety 

Accidental 7 — $500.00 to Lines 

—_—— inane $3.00 to $7.50. Live Agents Can Secure Liberal FREDERICK RICHARDSON, United States Manager 
If a Mason and interested in ap Agency Contracts. a Policies General Building 4th & Walnut Streets 
proposition for New England States or WRITE U. 
Central West, write ae Office, above ELMER H. DEARTH, Pres. PHILADELPHIA | 
address. GEORGE E. TAYLOR, Vice-Pres. 
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can be relied upon for their honesty 
and integrity. 


Push Michigan Highway Work 


DETROIT, MICH., Nov. 29.—The ad- 
ministrative board of Michigan has sold 
to a Detroit syndicate $4,000,000 of 20- 
year 5 percent state highway bonds at 
a premium of $50,760. At present the 
state highway department is arranging 
a program for 1922 involving an expendi- 
ture of $15,000,000, which together with 
the moneys now being appropriated by 
counties, and those which will be raised 
by assessment districts, will provide am- 
ple funds for a banner year in 1922 in 
Michigan. 





Forgery Coverage Enlarged 
The Globe Indemnity has enlarged the 
scope of its personal forgery bond which 
heretofore had covered forgery of the 
pondholder’s own signature and forgery 





of endorsements on his check. The cov- 
erage is now extended to cover checks 
that the bondholder receives in exchange 
for property or service. In other words, 
this bond does not cover forged checks 
that the bondholder simply cashes as an 


accommodation. The premium remains 
the same as before, namely, $5 per 
$1,000. 





Anderson Goes With the Globe 


Arthur Q. Anderson, who has been 
connected with the Insurance Service 
Agency of Duluth, Minn., has joined 
the staff of the Globe Indemnity at Chi- 
cago under Manager Walter W. Steiner. 
Mr. Anderson was formerly special 
agent and assistant secretary of the 
American Bonding and prior to that 
was special agent for the Lion Bonding, 
with headquarters at Detroit. At one 
time he was connected with the Amer- 
ican Surety at Chicago. 
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LONDON LLOYDS’ RATE RAISE 


Increase Made on Jewelry, Furs and 
Silver Amounting to 33 Percent 
in Some Cases 





London Lloyds has ordered increases 
in rates and changes in policy forms on 
jewels, furs and silver, according to 
announcement received. by Chicago 
offices. The changes are effective Dec. 
1 and will constitute an increase o 
33 percent in some cases. London 
Lloyds has made the change as a re- 
suk of unfavorable experience, the loss 
ratio running as high as 150 percent. 
The increase in crime throughout the 
country, following the financial depres- 
sion, has created a very unfavorable 
market. 

The greatest rate increase is on ar- 
ticles below $5,000 in value, for which 
a 2 percent rate will be charged, or $2 
for each $100 of value. The present 
rate is $1.50 for the same coverage. 
For articles valued at from $500 to 
$15,000, the rate will be 1.5 percent, or 
$1.50 for each $100, compared with the 
present rate of $1.12%. Articles from 
$15,001 to $50,000 will have a rate of 
1 percent, compared with .97 at pres- 
ent. For all values above $50,000, the 
rate will be .75 percent. The minimum 
premium will remain at $50, which- will: 
permit of lower values being’ ‘written: 
under the increased premiums.’ Cov- 
erage of $2,500 will be the minimum, 
compared with the present minimum of 
$3,334. One of the policy changes will 
be the refusal to accept blanket poli- 





cies. All policies must be issued on a 


specific basis, the value of jewels to 
be appraised by a reputable jeweler. 





F, & D. Wins St. Louis Suit 


The Fidelity & Deposit of Maryland 
won its suit in the circuit court at St. 
Louis last week, which the trustees in 
bankruptcy of the Mohr Garment Com- 
pany filed. This concern formerly did 
business at 1312 Washington avenue and 
two days before the concern was thrown 
into bankruptcy it reported that $60,000.00 
worth of goods had been stolen from the 
store by burglars. 





Filling Stations Taboo 

The great popularity of gasoline and 
oil filling stations with holdup men has 
made it practically impossible for this 
class of risk to obtain holdup policies. 
Only the most select stations can find 
this desired coverage. Some companies 
will write filling stations provided: they 
are centrally located and with constant 
means of protection. The outlying sta- 
tions, those in suburbs and along coun- 
try roads, are unsafe at even 100 per- 
cent rates. In fact, most companies do 
not care for this type of business at all. 
A filling station is always a base of sup- 
ply for the holdups. There is always 
some money and usually a considerable 
amount. It is a simple matter to ride 
up in a stolen machine and, after the 
holdup, make a quick escape. Situated 
on the boulevards and _ thoroughfares, 
these stations are always far from police 
protection and usually far from anyone. 
Open 24 hours a day, the midnight hours’ 
actually invite holdups. This situation 
on this class of risk is common through- 
out the country, although it. is more pro- 
nounced in Chicago. Chicago, the city 
with the worst holdup record, finds 
burglary protection for filling stations 
almost unobtainable. 
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a Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 
American Old Line Insurance 


Company 
- LIFE, ACCIDENT AND HEALTH 
Lincoln 


Nebraska 








Income Insurance Specialists 


_.._Oppertunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 
m4 


North American Accident Insurance Co. 


269 South LaSalle Street, CHICAGO 














Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
STATE AGENCY THE AGENCY COMPANY 
Insurance Exchange, Chicago Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 


Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 
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AMERICAN INDEMNITY COMPANY 
GALVESTON, TEX. 


Cash capital * ‘ $ 600,900 
Assets over . 5 . $2,000,000 





New York City Branch Office 
GEORGE A. DEVOE, Manager, Room 1010, 35 Nassau St., NEW YORK, N. Y 


Fidelity and Surety Bonds, Automobile, Public Liability, Property Damage & Collision 
and General Liability Insurance. 


We are equipped to accept and cede “Fidelity and Surety Reinsurance.”’ 





PLATE GLASS RATES 
GRADUALLY DECLINING 


(CONTINUED FROM PAGE 88) 


much more satisfactory spread of busi- 
ness. It is the opinion that at the pres- 
ent time the plate glass companies have 
on their books a very unpresentative 
‘number of risks. Only the risks that are 
certain to show -an unsatisfactory loss 
companies see a possibility of getting a 
experience have continued to pay the 
high plate glass premiums. The own- 
ers of the more desirable risks have 





\either discontinued plate glass insurance 








entirely, or given their business to the 





®% SLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 





mutuals and reciprocals. It is expected 
that the modified rates will cause the 
return of much of the business that has 
been lost to the stock companies. 





Replacement Costs Chrinking 


? ’ Plate glass rate reductions are based 
| om ait upon replacement and labor costs. Dur- 
tt ernad 10nd nl ing the past several years plate glass 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 


manufacturers have charged an exorbi- 
tant price for plate glass. The rise in 
the cost of plate glass resulted chiefly 
from the vast quantities that were con- 
,sumed by the automobile companies dur- 
ing the days of heavy production. In 
1919 and 1920 plate glass insurance com- 
panies were able to offer only the most 
indifferent sort of service. They could 
not guarantee prompt replacements. 
They were forced to endure long de- 
lays in obtaining glass. In addition la- 
bor costs were at a new high water 








CASUALTY SURETY 
Capital, $1,000,000.00 


Union Indemnity 
Company 


EXECUTIVE OFFICES: 


830 Union Street, 
New Orleans, La. 





mark. A great deal of broken glass has 
to be replaced at night. This is espe- 
cially true where the risk is located in 
the downtown section of a city. These 
, replacements are more costly than those 
that are made during regular working 
hours. But the wage scale is gradually 
being reduced. The price of plate glass 
is certainly on the toboggan, and hence 
replacement costs to the plate glass com- 
panies are steadily becoming smaller. 


Favorable Results for Year 


Plate glass results for 1921 have been 
much more satisfactory than might be 
expected. Most of the plate glass com- 
panies will show for the year an under- 
writing profit of about 10 percent. There 
have been a great many cases of where 
policies have been written at rather high 
rates, and losses have occurred several 
months later when much lower replace- 
ment costs prevailed. In other words, 
the companies have, in numerous in- 
stanees, collected a good stiff premium, 
and later enjoyed the benefit of reduced 
replacement charges. Companies gen- 
erally are expressing satisfaction over 
the underwriting results for the year, 








Republic Casualty Co. 
PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 


ACCIDENT AND HEALTH 
MEN REVIEWING YEAR 


(CONTINUED FROM PAGE 36) 


would be amiss to say that the com- 
panies are afraid of the automobile. 
True, the automobile is the cause of 
numerous accidents and some heavy 
death losses, but this is a cause that was 
Lound to come about with the increased 
number of cars put into use. 


Auto Solution Offered 


One solution that has been offered for 
the taking away, in a sense, of the 





automobile bugaboo is the doing away 





Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 


of the fully accumulating accident pol- 
icy and instead reverting to the old 
form accumulative policy. When the 
next meeting of the Bureau of Personal 
Accident & Health Underwriters is 
keld in New York, this subject is due 
to come up for discussion. That it is 
a good idea cannot be gainsaid. But 





that it will be adopted by the companies 
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is a horse of another color. 
Improvement Is Expected 


However, taking 1921 as a whole, it 
cannot ‘be said that the business is in 
a slump or that business has gone to 
ihe dogs. It is simply that the country 
is now passing through a period of 
reconstruction. The worst has been 
experienced and from now on condi- 
tions should improve. From next spring 
on, conditions should be getting back 














to a normal basis. 
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_ The Federal Surety of Davenport, Ia., 
is issuing the first number of its new 
house organ called “Federaletter.” In 
the foreword, Vice-Président W. L. 
Taylor has something to say about the 
first year of the Federal Surety and 
the policy adopted. The Federal Sur- 
ety opened its doors for business in 
July, 1920. Mr. Taylor says: 

There could be no greater temptation 
for a new company (and especially a 
middle-western one, without any busi- 
ness on its books) than to go out and 
cut rates or “sell for less” than the rates 
charged by the older and successful com- 
panies. However, we in control of the 
management so equipped the Federal 
that it would be able to give its agents 
and clients, in the limited territory in 
which we began operation, as good sery- 
ice as could possibly be rendered by any 
of our competitors. We then charged 
rates commensurate with the service 
rendered. We were confronted by many 
appeals from our agents to cut rates 
and even from some of our own stock- 
holders who were eager to see “a large 
volume of business placed on the books,” 
but we continued to believe in the “very 
simple idea” that, if we delivered the 
best, we were entitled to rates accord- 
ingly. 

We are now 17 months old and are 
operating in 14 states and the federal 
government. We have more than 500 
enthusiastic agents representing us, all 
equipped to give the best of service, for 
which we are receiving rates based upon 
the experience of our successful com- 
petitors. 


One of the few women to obtain an 
executive position in the casualty busi- 
ness is Miss B. H. McKee, claim ex- 
aminer of the Globe Indemnity at Des 
Moines, Ia. Miss McKee, who entered 
this office only a few years ago from 
high school, now has charge of the 
claim work in the entire state of lowa. 
She handles all of the details and takes 
all of the cases before the commis- 
sioner. She has become an expert in 
the business rapidly. In addition to 
this work for her own company, she is 
one of the interested workers for the 
entire casualty line. She gives unspar- 
ingly of her time and efforts in helping 
such organizations as the Casualty In- 
formation Clearing House in meeting 
mutual. and reciprocal competition. 
Her,.idea is to build the company and 
the business and it appears that in- 
cidentally she is building a niche for 
herself in the business. 


W. T. Grant, vice-president of the 
Business Men’s Assurance, has been 
chosen to direct the drive for the Al- 
lied Charities of Kansas City this year. 
The quota for which they will strive 
is $750,000. This drive is an annual 
affair in Kansas City and it has been 
headed by some of the most prominent 
men in the city. This honor and re- 
sponsibility have come to Mr. Grant 
because of the splendid record he has 
made in the past, the latest of which 
was his successful handling last year 
of the work of the “Get It Done” com- 
mittee of the Chamber of Commerce, 
of which he was chairman. 


Vice-President Homer H. McKee of 
the Detroit Fidelity & Surety left the 
cares and responsibilities of his office 
over Thanksgiving to attend a very im- 
portant engagement in Chicago. On 
Thanksgiving eve he was married to 
Miss Frances H. Halpin of that city. 
Mr. McKee has a large circle of friends 
who join in best wishes for his hap- 
piness. 


M. P. Cornelius, general attorney for 
the Continental Casualty, will be the 
speaker at the luncheon of the Chicago 
Casualty Lunch Club next Tuesday. 


L. A. Brundage, receiver for the Chi- 
enzo Bonding, has served notice on all 
claimants that claims against the com- 
pany must be filed with the clerk of the 
superior court of Cook county on or 
before Dec. 23 of this year. 














_— — 


er 5 oe Oo 


XUM 














INSURANCE 
COMPANY 


LIMITED 











Mutual liability and 
compensation insurance, 
whether reciprocal, inter- 
insurance, state fund, or 
just plain mutual, as 
usually promoted and 
practiced in this country, 
is the thin end of the wedge 


of socialism and com- 
munism. The other end is 
nationalization. 


EDSON S. LOTT, President ' 
United States Casualty Company 
80 Maiden Lane, New York 











